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F|LPDFRDDW� ��2[ WSDFWD
PD� WDKDF FRQWF|LLKD� WDD[
LWL� /HYt� $OIHR TXLK \DD]L
TXLM F|LPLLKR� /HYt TXLM KDQW
WRP TXLKHKH TXLM LLTXL FFDDLM
TXLK DQ LKDDLSRW SDF WRF
F|WDKFD PD� WDD[ DQR WLLM WRF

���� -HV~V TXLK ;LLFD 4XLLVWR[ &RP 7FRRR 2\DFDOFDP� WDD[ tWL F|LLWRP TXLK
PDKDDW[R� KDSL LVRM LW]D[|� 'DQLHO ��������
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F|PLLM� 2[ WSDFWD PD� -HV~V
FDS WDDLWRP� R[ LPLL�
³£,KSRKDO� ³R[ LPLL�
2[ WSDFWD PD� /HYt TXLM

W˚W� LPDO�
��2[ WSDFWD PD� WDKDF tWL

WRR˚Q PD� -HV~V [DK� [LLFD
]LL[ TXLK F|L\DFRDDWLP [DK
FRL F|WLLK� /HYt TXLM \DDFR
FDS DQR WRLL� ]LL[ ] LWDDLWRM
WRF F|PRLL� 7DD[ LWL� WRP
TXLKHKH TXLM LLTXL FFDDLM
WDQWLFDW TXHH[DMDP [DK�
]LL[ TXLK PLL]M KDQW LPDS
TXLK FDDL]L LKPDD [DK FRL
F|WLLK� WDW[R� WRF FRQWLWDW
\DDR WLQWLFD FDDLW LKD�
��2[ WSDFWD PD� ,FDDLWRP
&DDL[DM KDF F|FDFRDDM [DK�
IDULVHRMA [DK FRL F|WLLK� LWDKW�
[LLFD ]LL[ TXLK F|L\DFRDDWLP
FRL LW]D[|W� R[ LPHDDP�
³£¢=y WSDFWD PD ]LL[ TXLK

PH FDFRDDWLP TXLM WRP
TXLKHKH TXLM LLTXL FFDDLM FRL
TXHH[DMDP [DK� ]LL[ TXLK
PLL]M KDQW LPDS TXLK FDDL]L
FRL� WDD[ ]LL[ TXLK TXLLFRW
LWDKLW DKD"� ³R[ LPHDDP�
�� -HV~V TXLM \D]D WDKDF

LWLL� WDDLWRP� R[ LPLL�
³0LL]M KRRFWDP�

,PPRTXHHSW FRL� WDD[

]LL[ KDSV[ FDDLWLP ] LLF
F|LPDKFDDLO LKD� &PRTXHHSW
FRL KDD KD� +L] FRKPLLKD KDF
LVROFD FRL TXLLSH ]R KLPFDD
KD� =LL[ TXLK PLL]M KDQW LPDS
FDS FDDL]L FRL� WDD[ KH FFDD
KD ³R[ LPLL�

-HV~V TXLM F|LPFRRKLW KDF
LLFS KDF F|LPLLLWRM KDF

��2[ WSDFWD PD� -XDQ TXLK
[LLFD ]LL[ TXLK F|L\DFRDDWLP
[DK� IDULVHRMA FRL [LLFD ]LL[
TXLK F|L\DFRDDM [DK FRL
F|WLLK� WPRLLWRM WRF F|FRLL KD�
7DD[ KDSL LVROFD LKDDL]L KD�
2[ WSDFWD PD� [LLFD TXLLVWR[
SDF WRF F|PRWDW� -HV~V
TXLM F|WD]FDP� F|LWPLLLWRM�
R[ LPHDDP�
³¢=y KDSDFWD \D"

-XDQ TXLK [LLFD ]LL[ TXLK
F|L\DFRDDWLP [DK� IDULVHRMA
FRL [LLFD ]LL[ TXLK F|L\DFRDDM
[DK FRL WPRLLWRM LKR� 2[ RR
PSDFWD [R� £¢PH [LLFD ]LL[
TXLK FRQ\DFRDDWLP FRL� WDD[
WRLLĪWRM DKD"� ³R[ LPHDDP�
��2[ WSDFWD PD� -HV~V TXLM

WDDLWRP� R[ LPLL�
³+RRFWDP� &WDP

VFDPDK]DDFDW FD TXLM
[LLFD TXLLVWR[ S\HHVW TXLM

���� )DULVHRM� -RGtRM FRL SDF KDD KD� ,FDDLWRP&DDL[DM KDF LVROFD F|LWDFRDDM
[ PRV \DFRDDM LKD� -RGtRM FRL \DQ]DDLWM LKD� ���� -XDQ ĩQR &RWLLVWLP TXLK
KDD KD�
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DQR \DDDWLP FRL� WDD[ LPM|F
SRPHH\DW� WRF F|LPRLL KD�
7DD[ LKDD TXLK LLKD[ FRKD
KD� &yL TXLLFRW RR F|LKLLM
ĩQR� SRPRLLWRM� WRF F|VPRLL
FDKD� ��2[ SRSDFWD WD�
]DDK ]R KDD SRRS� F|SRRIS
WD [� FWDP WLTXLM LVROFD FRL
F|SDKFRRL[ WD [� FPDD[ WDD[
LWL F|SRPRLLWRM [� WRF F|LVRLL
DKD ³R[ LPLL�
��0RV R[ LPLL�
³=LL[ TXLWL TXLLK TXHHMLP

]R KDWDDL LLFWLP FPDD TXLLK
]R F|FDPRLLM ]R KDTXL[ LPLLK

LKD� = R[ FDSDFWD ]R KDTXL[
LKLLK FDK [� ]LL[ LKDPRLLM
FPDD TXLLK WLTXLK SWH SLLM�
LSRFD][ WD [� FD][ KDF PRV
ĩQR VDDLO DKD� �� ;LLFD LQDDDM
SQDLOKDDSRWROFD TXHHOFDP
SDF YLLQRA FPDD TXLLK ]
DQR TXLFD ]R KDTXL[ LPLLK
LKD� = R[ FDSDFWD ]R KDTXL[
LKLLK FDK [� YLLQRA FDS [LLFD
LQDDDM SQDLOKDDSRWROFD FRL
LKDDWR[ KDTXL[ F|LSRRFPRM
[� tWL F|LVFDVFD[ DKD� 9LLQRA
FDS KDF[ SDDLW [� [LLFD
LQDDDM SQDLOKDDSRWROFD FRL

&D]WD] KDSHF LKD� ������

���� 9LLQR� +RRYD KDML]L FRL DQR PRFD KD�

��



�

PRV KDF[ VRRLW DKD� 7DD[
RR F|SRSDFWD WD� YLLQRA
FPDD TXLLK FDS [LLFD LQDDDM
SQDLOKDDSRWROFD FPDD TXLLK
FRL DQR VSDFDW DKD ³R[ LPLL�
-HV~V TXLM�

;LLFD ]LL[ TXLK F|L\DFRDDWLP
FRL ]DDK LW KDQW LFRRFD ]R
WKDD PD� FD]WD] KDSHF
FRP SDF F|LLSRWDP KDF

�� =DDK LW KDQW LFRRFD
]R WKDD� WRF F|WDKFD PD�
-HV~V WLQWLFD KDDKR FD]WD]
KDSHF DQR FRR˚Q ] LWDDR� WRF
FRQWLWD PD� DQR F|L\DWRRFO�
WDD[ LWL� [LLFD ]LL[ TXLK
F|L\DFRDDWLP WDQWLFDW SVDDF
WRR[\DW� WRF FRQWLFDW LKD
\D[� FD]WD] DQ LKLV FRP
SDF LWDWRRFDODP� LKLMF FRL
KDS[ LWDFPROFD� LPLLWRM�
��2[ WSDFWD PD� IDULVHRMA
FRL LWPLLLWRM� R[ LPHDDP�
³£¢=y WSDFWD PD� ]DDK

LW KDQW LFRRFD FDS LWL� ]LL[
TXLK LWL F|LVFRPFDDLWLP KD�
WDD[ LVROFD LWL F|LWDDL]L DKD"�
³R[ LPHDDP�

��2[ WSDFWD PD�
F|LWDDLSRW� R[ LPLL�
³¢0DWFPDKRR]D"� 'DYLGA

TXLM [LLFD ]LL[ TXLK TXLLFRW
HDDFWLP FRL SVDDF WRR[\DW
PD� ]LL[ TXLK LVRM LWL F|LKDDL
KDF�� �� 7DD[ F|LLKD� WDD[
$ELDWĩU TXLM KDDFR <RR] TXLM
F|FDFRR\DM TXLK DQR \DLL
FDS TXHDDO TXLM WKDD [� WRF
F|TXLLM LKD� 6LLPHW <RR] TXLM
LSHKH FRL� WDD[ KDDFR <RR]
TXLM F|FDFRR\DM TXLK DQR
\DLL FDS DQR FDWLFSDQ FRL
WLKLLKD RR [� LKDDLWRM RFRDDM
LLKD KD� 2[ RR KDSDFWD KD [R
'DYLGA WLQWLFD KDDFR <RR]
TXLM F|FDFRR\DM TXLK DQR \DLL
FDS ĩQ F|WD]TXLP� VLLPHW FRL
] LWDKLW� LFDOD FRL PRV SDF
LLPHWLP ³R[ LPLL�
��0RV R[ LPLL�
³=DDK LW KDQW LFRRFD FDS

F|LSD[L KDF [LLFD TXLLVWR[
FRP RR F|LSDK LKD� 2[
F|LSDFWD KDF [LLFD TXLLVWR[
FRP F|LSD[L KDF ]DDK LW
KDQW LFRRFD FDS RR F|LPSDK
LKD� �� 7DD[ DK RR F|WSDFWD

���� 'DYLG� ,VUDHO FRL DQR TXLKHKH FDDFRM TXLK KDD KD� ,FDDLWRP &DDL[DM
WRF F|TXLLK tL TXLK DQR F|TXLWDDL KD� 6DORPyQ TXLM DL KD� <RR] TXLM ,LWRP
TXLK FRRQHF FRL� -HV~V TXLM� WLL[ L\DW F|FRRFS FRL ]R VKDD FDK� R[ FRR]D KD�
� ���� /HYtWLFR �����
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PD� ;LLFD 4XLLVWR[ &RP
7FRRR 2\DFDOFDP TXLM ]DDK
LW KDQW LFRRFD FDS F|WLLK RR
PD� TXHDDO LKD ³R[ LPLL�
-HV~V TXLM�

&WDP LQRO LKDKRPW[|
LPĩ TXLM LLFS KDF

� 2[ WSDFWD PD� -HV~V
WLQWLFD KDDFR <RR] TXLM

,LWRP KDF DQR F|LFDFRDDW
FDS PRV LWDFO RR ĩQ
F|PLL]TXLP� 7DD[ LWL�
FWDP LQRO LKDKRPW[| LPĩ
]R WDKDF LWL WLLM WRF F|TXLLM
LKD� �2[ WSDFWD PD� [LLFD
TXLLVWR[ SDF WRF F|WRLL�
LVROFD KDD LWDPDDFRM� -HV~V
TXLM LPRRFWDP� ]DDK LW KDQW
LFRRFD FDS LWL F|LSDKLLSHW WD�
]LL[ TXLK F|LFDPLLSOD TXLK LWL
LVLLFPROFD WDD� �2[ WSDFWD
PD� -HV~V FDS WDDLWRP� FWDP
LQRO LKDKRPW[| LPĩ TXLM
R[ LPLL�
³£,K˚W� £0RKD� £;LLFD

TXLLVWR[ KL]FRL LPR]LW KDF
DQR FĩS� WRF FRRS� ³R[ LPLL�
� ,LFS F|WRFDDL PD� -HV~V

FDS [LLFD TXLLVWR[ FRL PRV
R[ LPLL�
³=DDK LW KDQW LFRRFD FDS

F|LKDD KDF� ¢ĩ] KDD WDKFD

PD� TXLVRM LWL F|LVSDLL KDF
TXLLTXL KDSĩFDW[ \D"� ]LL[
TXLK FPLLSOD [DK� LFDDLWLP
TXLK TXLLSH [DK KDF� ]LL[
TXLK F|LKLLF [DK� KDS[ KDQW
F|LSDFDW[ [DK KDF ³R[
LPLL [R ]LL[ ]R F|LWFPDDLSW
LKR� �2[ WSDFWD PD� WFRRR
PD� F|LWDD˚Q� LWRRFWD� LLVD[
WKHHPW� PRV LPR] LPPHHW�
LPM|F FRL F|LLMDF KDF DK
DD LWDK PD� 2[ WSDFWD PD�
WDDLWRP� FWDP FDS R[ LPLL�
³£0LQRO FDS FDWR[� ³

R[ LPLL�
2[ WSDFWD PD� LQRO FDS

LWDWR[ PD� WLLSH� LLTXL \DFM
FDS RR LWPLV� WRF F|PLLS�
�2[ WSDFWD PD� IDULVHRMA
FRL KDQW WDKDF LWDDD[RM�
+HURGHV TXLM LLF FRLL FRL
F|WLLK� ]LL[ TXLK LWL F|SRSDFWD
WD� KDF[ F|LVDPLLKWDM KD�
WDD[ F|LPFDDW�

;LLFD TXLLVWR[ FRL WDW[R�
Kĩ[ FDDFRM FRP LWHHO
FRP LWL F|L\DLL KDF

�2[ WSDFWD PD� -HV~V
WLQWLFD [LLFD ]LL[ TXLK
F|L\DFRDDWLP FRL TXLLFRW
WDS� Kĩ[ FDDFRM FRP LWR]LLW
PD� *DOLOHD KDF LWL FRLL FRL

���� ,FDDLWRP ���� TXLM LWL FRLL FRL� WDD[ VSDFWD DKD� ��� )DULVHRM� -RGtRM
FRL SDF KDD KD� ,FDDLWRP &DDL[DM KDF LVROFD F|LWDFRDDM [ PRV \DFRDDM LKD�
-RGtRM FRL \DQ]DDLWM LKD� ��� +HURGHV TXLM TXLKHKH FDDFRM LKD�
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WDW[R� WRF FRQWLWDW� LSDF
LPDDLW� � =LL[ TXLK FDPHHSLW
TXLK LWWDFWLP� WHF\R PD
LWDDM� [LLFD TXLLVWR[ TXLK
-XGHD [DK� -HUXVDOpQ [DK�
,GRPHD [DK� KDVRM -RUGĩQ
FRP LSDF KDF DQR FD\D[L
[DK� 7LUR [DK� 6LGyQ [DK�
KDQW TXLK F|FD\D[L FRP DQR
FRLLWLP [DK FRL F|WLLK� WDW[R�
KDQW WDKDF F|PLL]FDP�
LVRRFWDP WDD� �2[ WSDFWD
PD� -HV~V TXLM [LLFD ]LL[ TXLK
F|L\DFRDDWLP FRL FDQRDD ]
LVDWDDKRM WDD� LPLLK� [LLFD
TXLLVWR[ FRL VLLW[R WDD PD�
��$Q[| LWDKLLSHW PD� WRF
F|FDDKFD KD \D[� FPRTXHHSW
FRL WFRRR KDQV LF|V SWH

PH[HOLP� LWL LTXLQORM LLPFDM
FDKD� �� ,TXLLVWR[ LPLLSH FRL
LWDKW� \DQLLFS KDF LW KDQW
WLIDOFRM� WHHQ]LO� R[ LPHDDP�
©0H <RR] TXLM $VDDF TXLK
KDD KDª R[ LPHDDP�
�� 7DD[ DK RR F|WSDFWD PD�

DQ[| F|LPDDFDWLP� ]LL[ FKDD
]R F|LVFPDDP[RM KDF�

-HV~V TXLK FWDPF|
WKDQO WRRFM F|TXLLK
FRL DQR F|LLSW[ KDF

��2[ WSDFWD PD� -HV~V
WLQWLFD KDVW ]R WRF FRWRP
PD� LW\DDL� WDD[ DQR WDIS�
FPDD[ KDSL RTXHHSH FRL
LWDDDWLP PD� F|PLL]FDP�
��2[ WSDFWD PD� FWDPF|
WKDQO WRRFM F|TXLLK WRF F|WRLL
PD� ]LL[ ] LPDKDD� 7DD[
KDSL WRF F|SDLL� LSDFR[DM
WD� KDQW TXLK LKPDD FRP
LLTXL LSDWDDFDWLP WD� <RR]
TXLM ,LWRP KDF F|VDTXHH[RM
WDD� LPLLK�
�� =LL[ TXLK LWL F|SRSDFWD

WD� FPRTXHHSW FRP
F|LVDKLLSW [DK� LTXLLVWR[
LPLLSH FRP KDS[ KLPR
F|LVDDODMF [DK KDF� WDD[
RR F|LPDSDFWD� ��+L]DD[
FWDPF| WKDQO WRRFM F|TXLLK
]LL[ TXLK \DKDD FRL KDD KD�
6LPyQ TXLM ]R KDD KD� �3HGUR
KDF PRV F|LPDWDDVLW��
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�� -DFRER [DK� R\DFM -XDQ
[DK TXLM F|WLLK PD� PRV ]LL[
] LPDKDD� 7DD[ 6HEHGHR TXLM
RHHQ FRL KDD KD� �%RDQHUMHV
KDF F|LPDWDDVLW� +DWDDVL
%RDQHUMHV KDF� R[ TXHH KD�
,LQM TXLK 2HHQ KDF KDD KD��
��²��$QGUpV [DK� )HOLSH [DK�
%DUWRORPp [DK� 0DWHR [DK�
7RPĩV [DK� -DFRER �$OIHR
TXLK \DD]L� [DK� 7DGHR [DK�
6LPyQ [DK� -XGDV ,VFDULRWH
[DK TXLM F|WLLK PD� PRV
]LL[ ] LPDKDD� �6LPyQ TXLK
]LL[ TXLK F|L\DKLLKDW KDF
DQ[| LLFS DQR F|TXLQRO TXLK
KDD KD� -XGDV ,VFDULRWH�
WLL[ SR\ĩĩP WD -HV~V TXLM
F|VRFRPMF FD TXLK KDD KD��

<RR] TXLM ,KLLVD[ TXLM ]LL[ ]
DQR F|PLPDKDD]L KDF

��2[ WSDFWD PD� FPDD[
-HV~V TXLM [LLFD ]LL[ TXLK
F|L\DFRDDWLP FRL TXLLFRW
WDS� KDDFR ]R WRF F|WDS PD�
ĩQ F|PRRL]FW� 2[ WSDFWD PD�
PRV LWDFO RR [LLFD TXLLVWR[
TXLK SWLWL FRLL FRL WDW[R�
F|WD]FDP PD� KD[ LLW[R
FDK� -HV~V [DK� [LLFD ]LL[
TXLK F|L\DFRDDWLP [DK FRL�
]LL[ ] LKDDLWRM LWFPDDM LLTXL
LSL KR� ��2[ WSDFWD PD�
-HV~V TXLM LLKD TXL\DM TXLK
WRF F|WRLL� LWDDM� LWR]LLW�

KDQW KDF F|LVDFRDD[RM WDD�
WRF F|PRPDW� PLL]M KDF[
LQ\HHQR� WHHW\R�
�� ,FDDLWRP &DDL[DM KDF

F|FDFRDDM -HUXVDOpQ KDF DQR
PRFDW FRL PRV R[ PRR]D�
©7LL[ %HOVHEy TXLK LVRM FDS
DQ LKLLM LKD� �%HOVHEy TXLM� WLL[
LTXLLVWR[ LPLLSH FRL TXLSDF
FRKD TXLM KDD KD�� 7DD[ DK
DD LWDK PD� LTXLLVWR[ LPLLSH
FRP KDS[ KLP LPDDLO[ª
R[ PRR]D�
��2[ WSDFWD PD� -HV~V

TXLM FWDPF| WDFRL LWDDDWLP�
LFDDLWRP LSRW FRR˚MD� WDD[
F|LW]D[|� R[ LPLL� ©£¢7HDU ]R
KDSL LVRM KDS[ KLP LVLLFDW[
WHHH"� ��4XLKHKH FDDFRM ]R
WRF F|SLLM WD� RDDO FRL KDSL
SWLLFS LSR\DL WD [� KDQW TXLK
LWL \DFRDDO KDF WRR[ LFD\D[L
LVFPĩ DKD� ��+DPHHQ SDF
KDTXL[ SRRKFD WD [� DQR
FRLL FRL SWLLFS LSR\DL WD [�
WRR[ LFD\D[L LVFPĩ DKD�
�� 7HDU TXLM LL[DM TXLK tWL
SRR][� KDSL SWLLFS LSR\DL
[� WRR[ LFD\D[L LVFPĩ DKD�
7DD[ RR F|SRSDFWD [� KDQW
FRP F|VLQHM DKD� �� &WDP
FDDL[DM ]R WRF F|SLLM WD
[� SRPDKIDDLOTXLP tL [�
KDQW TXLK DQ LKLLK KDF ĩQ
F|SRFDD]TXLP [� [LLFD TXLK
LLKD FRL F|LKDFRRL[ LPSĩ KD�
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3DKIDDLOTXLP tL [� WDD[ LWL�
FPDD[ [LLFD TXLK LLKD FRL
F|LKDFRRL[ KDSĩ KD�
�� ª+L]DD[ RR PH K[RL�

;LLFD TXLLVWR[ FRP ]LL[ TXLK
PLL]M KDQW LPDS TXLK \DDL]L
[DK� LWL F|L\D]D [DK KDF�
KD[ SDF KDD RR LLKFD LVD[�
<RR] TXLM LLTXL F|LTXLLQ KDF
TXLVRM SDKFRP[ WD [� FPLLTXH
F|LVDKFDDQW KDF LKLLVD[ FRP
DQR VPDKFD DKD� ��2[ RR
PSDFWD [R� KD[ ]LL[ TXLLVD[
RR ]R KDTXL[ LKLLK LVD[� <RR]
TXLM ,KLLVD[ TXLM ]LL[ ] DQR
PLSRPRR]L [� WLL[ ]LL[ TXLK
LWL F|LVDKFDDQW KD TXLK� WDD[
LVRM TXLM LVFPDDL[ DKDª R[
LPLL� -HV~V TXLM�
�� &WDPF| WDFRL -HV~V TXLM

LTXLLVD[ LPLLSH TXLM RDDK� R[
PRR]D� 7DD[ DK RR F|WSDFWD
PD� WDKDF RR F|PHH�

-HV~V TXLM TXLLTXHW [DK�
F\DFDOFDP [DK FRL LLFS KDF
��2[ WSDFWD PD� -HV~V TXLM

TXLLTXHW [DK� F\DFDOFDP [DK
FRL� KDQW WDKDF F|WD]FDP�
KDS[ KDF LWL WRLL� FDDKD
FDFRDDW ]R F|LWDWRLL][DM�
LPDWRDDW� ��2[ WSDFWD PD�
-HV~V TXLM [LLFD TXLLVWR[ TXLK
SWLWL FRLL FRL F|WDQDD˚Q� KDQW
WDKDMFD WRF F|PRLL� ,W]D[|W�
R[ LPHDDP�

³0DWD [DK� PR\DFDOFDP
[DK� PD WFDDW� KDS[ KDF DQR
WRLL� KL]D PRLL ³R[ LPHDDP�
��2[ WSDFWD PD�

F|LWDDLSRW� R[ LPLL�
³+LWD [DK� KR\DFDOFDP

[DK� ¢]LL[ FKDD ]R PRFRDDM
\D" ³R[ LPLL�
��2[ WSDFWD PD� [LLFD

TXLLVWR[ TXLK F|FDQDD˚Q FRL
LWRRFWD� WDDLWRP� R[ PHH�
³6SDFWD DKD� +LWD [DK�

KR\DFDOFDP [DK� KL]FRL KDD
KD� �� 7DD[ RR F|LSDFWD KDF�
KD[ ]R KDTXL[ RR SLLK� <RR]
TXLM ]LL[ TXLK RTXHHSH KDF
LVRM LWL F|LKDDL LVD[� WLL[ RR
KR\DFM FWDP [DK� KR\DFM
FPDDP [DK� KLWD [DK� WLL[
KDD KD ³R[ PHH� -HV~V TXLM�

4XHHF WLQWLFD LSDFWD KDF
LFDDLWRP LSRW FRR˚Q
TXLK F|LKDD KDF

� 2[ WSDFWD PD� -HV~V
TXLM KDSWFR PRV LWDFO RR

Kĩ[ FDDFRM FRP LWHHO FRP LWL
WLLM� ]LL[ TXLK F|PDFRDDW� 2[
WSDFWD PD� [LLFD TXLLVWR[ FRL
WDW[R� F|WD]FDP PD� FDQRDD
]R WRF FRWRP PD� DQR PLLM�
;LLFD TXLLVWR[ FRL WFRRR Kĩ[
FDDFRM FRP LWHHO FRP LWL WRLL�
KDQW WDKDMFD WRF F|PRLL�
� 2[ WSDFWD PD� WDD[ LWL WLLM�
LFDDLWRP TXLK LSRW FRR˚MD
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WDQWLFDW RR F|LWDK� ]LL[ TXLK
DQ[| F|PDFRDDW� 2[ LPLL�
� ©+RRFWDP� 6HHF FD WLQWLFD
WDWD[� PHHF� � &|L\HHF KDF
[LLFD LKLF FRL SDF KDD QWLWDW�
KDDKR TXLK LWHHO WLQWLFD LW
KDQW F|WHPH PD� ]LLFDOF
WDPRFDW F|WD]FDP� LPLLWRM�
� ;LLFD LKLF FRL SDF KDD WRLL�
KDPW KDVW TXLK TXLLQLP
WLQWLFD DQ KDQW F|PLLPH�
;LLFD LKLF WDFRL [DD [DK KDS[
PL\DW� KDPW TXLK TXLLSH
WLQWLFD KDQW[ LPDKL\DW LKD
\D[� �2[ RR PSDFWD [R�
]DDK TXLM LW F|WLLM� F|WDKFD�
WFRRR PD F|LPDKRRWLM� KDQW[
LPL[DDD KD \D[�

� ª2[ WSDFWD PD� [LLFD LKLF
FRL SDF KDD QWLWDW� KDQW
TXLK FFRV\DW FRP DQ KDQW
F|PLLPH� 2[ WSDFWD PD�
FRV\DW FRP WRLL WRRFS PD�
]LL[ ] DQR QWDPD� WPRRFS
LKR� �2[ WSDFWD PD� [LLFD
LKLF FRL SDF KDD QWLWDW� KDQW
TXLK TXLLSH FRP LW KDQW
F|PLLPH� +DS[ WL\DW� WRRFS�
WLKLF WRF FRPRP� 3DF WRF
FRWRP� LKLF TXLK WD]R TXLM
LKLMF FRL LKDQO FDS[D FRL� WDD[
LWL PRPD� 3DF WRF FRWRP�
LKLF TXLK WD]R TXLM LKLMF FRL
LKDQO LVQDDS FD]RM FRL� WDD[
LWL PRPD� 3DF WRF FRWRP� LKLF
TXLK WD]R TXLM LKLMF FRL LKDQO
FKDQO FRL� WDD[ LWL PRPDª R[
LPLL� -HV~V TXLM�
�0RV R[ LPLL�
©=LL[ TXLK LWL F|KLLWRP KDF

PLL]M PLV[HHQFRM FRKFDDWª
R[ LPLL�

=LL[ TXLK KDQW F|WDS PD�
-HV~V TXLM LFDDLWRP LSRW
FRR˚MD KDF LWL F|LLWRP KDF
��2[ WSDFWD PD� KDSL WD]RM

WRF F|WLLM PD� [LLFD ]LL[ TXLK
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LPPDDL[ [DK FRL WDW[R [
WRF F|FRLL KD� ��2[ WSDFWD
PD� ĩQ F|WD]TXLP� WDDLWRP�
R[ LPLL�
³=LL[ LWL F|LVFRRKD [DK�

TXLLVD[ FRP KDQW LLTXL
F|LVFRPSDVQDQ KD ]R KL]
F|LPDKFD KD� =L[TXLVLLO
FPDDP FRP LPLLSOD LPD KD�
+DQVR TXLLP LKD ³R[ LPLL�
��2[ WHH PD� LLTXL PDDWDP�

2[ WSDFWD PD� WFRRR PD
KDS[ LLTXL LWTXHHW[� FPDD[
]L[TXLVLLO FPDDP FRP DP
[DK� DWD [DK� LFDOD [DK
WDPRFDW� LWRRQ� KDQW DQ
LLKRP KDF ĩQ F|LPDD]TXLP�
��2[ WSDFWD PD� ]L[TXLVLLO
FPDDP FRP LQRO FDS LWLSMF�
LW]D[|� R[ LPLL�
³7DOLWD FRPL ³R[ LPLL�

��=L[TXLVLLO FPDDP� PH PD
K[RRK� £$WM�� R[ TXHH KD��
�� 7DKDF LWL F|LLKFD WDKDF

RR LWL� ]L[TXLVLLO FPDDP FRP
WRWM� KDQW FRP LWL PLLKWLP�
�=L[TXLVLLO FPDDP WDKDF
LWL FRRP FRP KDQW WKDQO
WRRFM F|TXtK LKD�� 2[ WSDFWD
PD� LLVWR[ FRP LWFPDKW LSL

���� *ULHJR LLWRP KDF� WDD[ R[ TXHH KD� �KDDFR <RR] TXLM ,LWRP KDF DQR
F|LFDFRDDW FDS DQ LKLPR] TXLK LWL FRKD FDS \DDFR FDS DQR PRFDW SDF��
���� ,FDDLWRP WDKDF DUDPHRA LLWRP LKD� -HV~V TXLM DQR F|LKLWDDL KDF� ,VUDHO
KDF DQR FRLL FRL DUDPHR LLWRP KDF DK F|PRR]D� +HEUHR LLWRP KDF DUDPHR
LLWRP KDF ĩQR SWH PRFD KD�

��



�²�

KR� F|LLKW KDF� LKDPHHSW
FDK� ��2[ WSDFWD PD� DQ[|
F|PDDFD� ]LL[ TXLK RFRKW
KDF ]LL[ TXLLVD[ LKPDD ]R
F|LVFPDD KDF� =L[TXLVLLO
FPDDP TXLM PRV ]LL[ ]R
F|VDKDDKLW KD� WHHPH�

-HV~V TXLK 1DVDUpW TXLM LWL
WDIS PD� F|LPH[DM KDF

� 2[ WSDFWD PD� -HV~V
WLQWLFD [LLFD ]LL[ TXLK

F|L\DFRDDWLP FRL TXLLFRW WDS�
KDQW KDF LWDDL[� KDSL KDQW
TXLK LWL LFPLLTXHW LVRM ĩD
KDF F|PLLQ� �2[ WSDFWD PD�
]DDK LW KDQW LFRRFD FDS WKDD
PD� KDDFR <RR] TXLM ,LWRP
KDF DQR F|LFDFRDDW FDS DQR
WLLM� ]LL[ TXLK F|PDFRDDW�
;LLFD TXLLVWR[ FRL WDW[R WRF
F|WRLL� LWLLL� KD[ LWDPppSW RR�
R[ PRR]D�
³¢=y KDF[ PRWD PD� RFRDD

\D" =LL[ TXLK LSDFWD TXLK
F|L\D KDF� ¢]y KDQW WDS PD�
LWL F|LSDFWD \D" £¢=y KDSDFWD
\D� ]LL[ TXLK FDPHHSLW KL]DD[
VHHKH F|LWĩ DKD"� � 7LL[ KDQV
[DK KD[ WDWLFSDQ RR KD[ WDD
KL] F|PLLK� 0DUtD TXLK LLTXHW
LKD� -DFRER [DK� -RVp [DK�
-XGDV [DK� 6LPyQ [DK� WDD[
R\DFDOFDP LKD� 2\DFDOFDP
FPDMLLF FRL PRV KDQW KL]DF

RR LWL WRLL� KL]D FRLL KD� ¢,LPD
\D" ³R[ PRR]D�
7DD[ DK RR F|WSDFWD PD�

KDQV LLWRP ] LWFRPTXHHFRORM
LVRM LKR� �2[ WSDFWD PD�
-HV~V TXLM WDDLWRP� R[ LPLL�
³<RR] TXLM ,LWRP KDF FDD]L

TXLM KDQW LKPDD FRP LLFS
F|LKLLK KDF \DFRPFDDF LKD
[R KDSL KDQW LWL LFPLLTXHW
KDF LWL FRLL [DK� LLKD RFRDDM
[DK� R\DFDOFDP [DK FRL� WDD[
LPDFRPFDDF LKD ³R[ LPLL�
� 2[ WSDFWD PD� FPRTXHHSW

FRL TXLS[D RR WRF F|WRLL PD�
F|WLLQ� WDD[ RR LWDKLLSHW LLKD�
FPDD[ ]LL[ FDPHHSLW LKPDD
] LWFRPPDFWLP LKR� �2[ RR

��
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KDSDFWD KD [R KDQW WDKDF
LWL F|LLWD[ KDF [LLFD TXLLVWR[
WDFRL ]LL[ ]R F|LPDKLLKM KDF
KD[ LPDPppSLW RR�

-HV~V TXLM [LLFD ]LL[
TXLK F|L\DFRDDWLP FRL
F|LKDWDDFDWLP KDF

2[ WSDFWD PD� -HV~V
FDS KHH]LWLP KHHFWR KDQW
FRP F|FD\D[L FRP DQR
WDWD[� ]LL[ TXLK F|PDFRDDW�
�2[ WSDFWD PD� [LLFD ]LL[
TXLK F|L\DFRDDWLP WKDQO
WRRFM F|TXLLK FRL LWDDDWLP�
FRRFDOFDP TXLK SWH LWDDKDO�
KDQW TXLK LKPDD FRP LLTXL
LPDWDDFDWLP� &yL F|LPDO[ LSL
KDF� ]LL[ TXLK LWL F|SRSDFWD
WD� LTXLLVWR[ LPLLSH FRL
F|LVHDDOD KDF� WDD[ LWL
F|LPDSDFWD� � ,LM FĪDS
WD]R FDK LFD]RRM TXLK
LVDD]L WDD� LPLLK� +DQW
WLQWLFD F|LKDDLW KDF ]LL[
LKPDD ]R F|LVFPRRQHF KDF
DQ[| F|LPDDFD� 6LLPHW ]
LSRPRRQHF� SQDLOKDDSWLP
KDSD]QL ] LSRPRRQHF� WRP
] LVFPRRQHF WDD� RDDK LKD�
�+DQVR SLWDDPDWM� FDDPLMRM
KDF[ TXLLKWRM ] LVFPRRQHF
WDD� LPLLK� ��0RV R[ RDL KD�
©+D[ KDQW RR ] LWL PLL]FDP
LVD[� KDDFR ] DQR PDSDLL
[� WDD[ RR DQR PD\DLL FDK

[� FPDD[ KHH]LWLP LKPDD
] LLTXL KLWRRLM� ��+HH]LWLP
] LWL PDSRR]FDP WD� PD]L
SRPH[DM� <RR] TXLM ,LWRP
PRHHQHF KDF LKDTXHHFRORM
LSRPDPFDM WD [� KDQVR
FDDD[RM� +DQWRRS[R]
PLWDDPDWM FRL F|FRFDDL
FRL FDF|VOFRM� 7DD[ RR
F|SRSDFWD WD [� ]LL[ TXLK
LPLLSH TXLK LWL F|L\DLL KDF
F|LVL\DM DKDª R[ RDL KD�ª
��2[ WSDFWD PD� KDQW

TXLK LKPDD FRP LLTXL WLWRRLM�
[LLFD TXLLVWR[ FRP ]LL[
TXLK PLL]M KDQW LPDS TXLK
\DDL]L WDQWLFDW LKLLVWR[
FRP LVDQDDDLOFRM WDD LPLL�
��0RV LTXLLVWR[ LPLLSH FRL
DQ[| KDS[ KLP LWDDODMF�
FPRTXHHSW FRL ]LL[ FKD[ FDS
F|LWDWRSDORM PD [� PLLSH�

-XDQ ĩQR &RWLLVWLP
TXLK KDF[ F|LPLLK KDF

��+RR[ WSDFWD WRF
F|FDDKFD KD� ;LLFD TXLLVWR[
FRP WFRRR -HV~V TXLM ]LL[
TXLK LWL F|LSDFWD KDF R]D[|W
LKD \D[� TXLKHKH FDDFRM
+HURGHV TXLM LPL\D� 3DF WRF
FRWRP� R[ PRR]D� ©-XDQ
ĩQR &RWLLVWLP FDKD PLLVD[�
7DD[ DK DD LWDK PD� ]LL[ TXLK
FDPHHSLW TXLK LVRM TXLM LWL
PLLKFDª R[ PRR]D�

��
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��2[ WSDFWD PD� SDF WRF

F|WRLL� WDD[ R[ PRR]D� ©(OtDV
TXLK KDD KDª R[ PRR]D�
��2[ WSDFWD PD� +HURGHV

TXLM LWLL� R[ PHH� ©-XDQ TXLK
KDD KD� +H RR KWDK PD� \DDS
\RSDFWLP [R FPDD[ [LLVD[ª
R[ PHH�
��²�� -XDQ FRPKDF[ F|LPLLK

KDF� WDD[ RR F|WSDFWD� WRF
F|FDDKFD KD� &PDDP
+HURGtDV TXLM +HURGHV TXLM
DDO LKD� +L]DD[ RR FRPSDFWD�
+HURGtDV TXLM +HURGHV TXLM
R\DFM )HOLSH TXLM DDO tL
KD� 2[ WSDFWD PD� -XDQ
TXLM +HURGHV TXLM R[ RDL
KD� ©0R\DFM TXLM DDO TXLM
F|PLKDO KDF <RR] TXLM PLLTXL
LPDFDW[ LKDª R[ RDL KD�
2[ WSDFWD PD� +HURGHV�

WLL RDDK SDF WRF FRQWLWDW�
-XDQ TXLK LWQDDL]LO� HHQP
KDFRDD]M TXLK F|LWIDDLOFDP�
KHHQ LPFDDLWDMF� 7DD[ RR
F|LSDFWD KDF +HURGtDV TXLM
LKLPR] LKD�
��2[ RR KDSDFWD KD [R

+HURGtDV TXLM LLVD[ TXLK
FRR[ FRP F|LWD[S[� LLVD[
FRP LWFPDQDDDLM� KDF[ LPLLK
RRP]R KD [R VHHKH F|LPĩ
KD� �� -XDQ TXLK FWDP TXLLSH
TXLK F|LKDD [DK� ]LL[ LPLLSH

] LVRM TXLM LWL F|LPDDKFD
[DK� +HURGHV TXLM PLL]M WDD
PD RFRDD KD� 7DD[ DK RR
F|WSDFWD PD� LWDQ]DDLW�
PLL]M RDDFWD KD� -XDQ TXLM
<RR] TXLM LLFS KDF LW]D[|
PD� F|LKLL KDF� KDSLPD[
LVRM LVDDL KD LSL ] LWFPĩ
KR� ,FDDLWRP KDF F|LKLL
KDF� LLVD[ KDQW F|WRRLW� ]LL[
TXLK RTXp KDF PLL]M WDD PD
RTXHHF|O LKD� ��2[ WSDFWD
PD� ]DDK ]R WRF F|WDS PD�
+HURGLDV TXLM ]LL[ TXLK LWL
F|LVDSDFWD KDF KRR[ WSDFWD�
WRF F|PLLKFD� +HURGHV TXLM
KDQW KDD LWDPMF� [LLFD TXLWL
FRR\DM TXLK LLF FRLL [DK�
VDQWDDU TXLK DQR TXLKHKHWRM
[DK� [LLFD TXLWL FRR\DM TXLK
LKPDD *DOLOHD KDF LWL FRLL [DK
FRL� WRF F|WRLL PD� S\HHVW
]R KDQW LWFDDL[� ]LL[ ]R
F|LPDDKLWLP� ��2[ WSDFWD
PD� +HURGtDV TXLM ]DFDDP
LLTXHW WLPRFD KDQW KDF ĩQ
F|WD]TXLP� KDF[ WDS RR WRRLW
PD� +HURGHV [DK� FDFR[DM
[DK FRL F|WLLK� DQ[| LLVWR[
KDQW FRPSDDLO[� +HURGHV
TXLM WDDLWRP� R[ LPLL�
³+DSL ]LL[ PRTXHHSH KH

PLPLLLW LVD[� FyL PD KLLVH
RR DKD� �� <RR] TXLM \DQLLFS

���� (OtDV� <RR] TXLM ,LWRP KDF FDD]L PRV ĩQR F|KDSDD KD� ,FDDLWRP
&DDL[DM WRF F|TXLLK tL TXLK DQR F|TXLWDDL KD�
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KDF LWL F|KLKLLS KDF� KDSL
]LL[ TXLK KH PLPLLLW� WDD[ RR
PD KLLVH DKD� +DQW TXLK DQR
K\DFRDDO WLQWLFD LPR]LW TXLK
LKDD LVD[� FyL PD KLLVH RR
DKD ³R[ LPLL� ��2[ WSDFWD
PD� ]DFDDP WLQWLFD WDWD[�
DWD TXLM R[ LPLL�
³¢É] FRKVPLLLW KDD \D"

³R[ LPLL�
2[ WSDFWD PD� R[ LPLL�
³£-XDQ ĩQR &RWLLVWLP TXLK

LOLW TXLM FRKPLLLW� ³R[ LPLL�
��2[ WSDFWD PD� F|LKDDI][
KDF RR LWL F|WVLLMLP� TXLKHKH
FDDFRM TXLM KDQW DQ LKLLM KDF
ĩQ F|WD]TXLP� R[ LPLL�
³-XDQ ĩQR &RWLLVWLP

TXLK LOLW TXLM KD[ FPDDSD
KDQ]DMLSM ] LWL SLLM WD� KLP
PLLKH KPLLP]R ³R[ LPLL�
��2[ WSDFWD PD� R[ F|HH
KDF� +HURGHV TXLM DQ[|
LPR] LPPHHW� 2[ F|LSDFWD
KDF� KDSWFR LFDDLWRP TXLK
FDDL[DM KDF LWL F|WDDLWRPPD�
FDFR[DM FRL RTXHH KD \D[�
LFDDLWRP KDF LLM LKDSDFWD
LWFPDD KR� ��2[ WSDFWD PD�
WDKDF LWL F|LLKFD WDKDF RR LWL�
VDQWDDU KDQW KDF FDFR[DM
FRL ]R WRF F|WDS PD� KDQW
KDF LLTXL LWDWDDFD� LFDDLWRP
TXLK F|LWDFR][RW� -XDQ TXLK
LOLW TXLM F|VSDPMF KD� WHHPH�
��2[ WSDFWD PD� WDWD[� DQ

LFRFDDLWD[ FDS DQR WDIS�
-XDQ TXLK \DDS LWDDFWLP� LOLW
TXLM KDQ]DMLSM ] LWL LWFDDL[�
LWDPMF� ]DFDDP FDS LLWH PD�
DWD FDS LLPH�
��2[ WSDFWD PD� -XDQ TXLK

[LLFD ]LL[ TXLK F|L\DFRDDWLP
FRL LWLLL� KDQW KDF F|WD]FDP�
LVRM FRP LWH[DM� ]LL[ LPLLSOD
KDD KDQW DQ LLKRP KDF
DQ LPLLFPROFD�

-HV~V TXLM FWDPF| LKDQO
LKDQO FKDQDORM TXLK FRRLWRP
FRL ]LL[ TXLK F|LKDDKLWLP KDF
��2[ WSDFWD PD� [LLFD

\DWDDFDWLP WKDQO WRRFM
F|TXLLK FRL WRQDDDLOF� -HV~V
TXLM F|PLL]FDP� =LL[ TXLK
RDDQORM [DK� ]LL[ TXLK
\DTXHH[RM [DK� WFRRR PD
F|LWDWRRP[RM PD� �� WDKDF RR
LWL F|L\DLL KDF� [LLFD TXLLVWR[
TXLK WDW[R� LWDDD[RM [R[�
F|WLWRRLM KDF[ WLLK PD� ]LL[�
WDD[ LSL ] LKDDLWRM LWFPDDM
LKR� 2[ WSDFWD PD� WDDLWRP�
R[ LPLL�
³+DSL KLKLLKD� PRKDW�

3RFDDO[� KDQW TXLQHM ]
LLTXL SRTXLWRRLM� KDO[ KDQW
VFRRFDW ³R[ LPLL�
��2[ WSDFWD PD� KDSL

WLKLLKD� FDQRDD ] DQR
WDKFD� KDQW TXLQHM FRP
LLTXL PLWRRLM� ��2[ WSDFWD

��
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PD� [LLFD TXLLVWR[ TXLK
WDW[R WRF F|WRLL� F|LLO[ KDF
LWDKW� ]LL[ FKDD TXLK LPL\DM�
2[ WSDFWD PD� KHH]LWLP
FRP LWL FRLLWLP FRP WDW[R�
KDQW RR WRLL� WRF FRQWLWDW�
WRFDS[ODP� WDO[� Wtt[ RR KDD
PLL]FDP� ��2[ WSDFWD PD�
FDQRDD FRP KD[RM WRRP
PD� -HV~V TXLK KDQW WDS�
[LLFD TXLLVWR[ FRL WDW[R WRF
F|WRLL PD LWDKR� LLVD[ FRP
F|LPDPVLVLLQ� FDDURMA ]LL[
TXLLVD[ ] LPDFR[DOLP� WDD[
RR LWPLV WRF F|FRLL KD \D[�
2[ WSDFWD PD� ]LL[ TXLK DQ[|
F|LPDFRDDW� ��2[ WSDFWD
PD� ]DDK TXLM KDQĪQW[
[DK WLLM PD� [LLFD ]LL[ TXLK
F|L\DFRDDWLP FRL F|WD]FDP�
R[ LPHDDP�
³+RRFWD� +DQW KL]DF KDQW

TXLQHM LKD� 6KDPRF L� �� =LL[
KDSDKLW PRV ] LWFRQ\DDW LKR�
2[ F|LSDFWD KDF� KHH]LWLP
KDQWD[O FD\D[L FRP LLTXL
PSDDFDWLP WD [� WDKDF DQR
SRR]FDP [� ]LL[ KDSDKLW
] LSLWDOKDDM| [� LVLLWRM DKD
³R[ LPHDDP�

��2[ WSDFWD PD�
F|LWDDLSRW� R[ LPLL�
³+DSL ]LL[ ]R F|KDDLWRM

³R[ LPLL�
2[ WSDFWD PD� F|LWDDLSW�

R[ LPHDDP�
³£¢=y SRSDFWD R[ VSDFWD

KDD \D"� 7RP FDDLMDF
GHQDDULRA TXLK LKDQO LKDQO
FRRFM VLLPHW R\DDL KLKH[DM
LVD[� [LLFD TXLLVWR[ KL]FRL KDD
F|VPDIS DKD ³R[ LPHDDP�
��2[ WSDFWD PD�

F|LWDDLSRW� R[ LPLL�
³&DO[� KRRFWDP� 6LLPHW

TXLK ¢]y F\D[L \D LWRRQHF"
³R[ LPLL�
2[ WSDFWD PD� WDO[� LSDFWD

TXLK LWDDM� R[ LPHDDP�
³6LLPHW TXLK FRRLWRP�

]L[FDP KHHFWR TXLK
FRRFM F|WLLK� KDD PRLL
³R[ LPHDDP�
��2[ WSDFWD PD� [LLFD

TXLLVWR[ FRL LMLLTXL SWH
SDLLWLP� KDQW \DDLO FRP DQ
KDQW VLLKFD WDD� R[ LVHDDP
WDD� LPLLK� ��2[ LWDDDP
PD� KDQW PLLKDMFD� ,KDQO
FKDQDORM [DK� LKDQO FRLLWPRM

���� =LL[ FFDP KDQW TXLFDD\RW LKD� -RGtRM FRL� ]LL[ LKDVL\DODP LVRM LKD� +DF[
LWDPLLKWDM [� <RR] TXLM ]LL[ TXLK LSHKH TXLK LPDKDDM� &DDU KHHTXH FRP DK
KDF[ LWDPLLKWDM PD [� S\HHVW 3ĩVFXD TXLM DQR PSDKLW� ���� 'HQDDULR�
7RP FDDLVFDQ� WRP FRR[S TXLK FKDD URPDDQRM FRL RDDQORM LKD� =DDK WD]R
TXLK LWL F|FDWLFSDQ TXLM LL]L KD�

��
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[DK� WDD[ WKDD� KDQW FRP
LWL PRLLWLP� ��2[ WSDFWD
PD� -HV~V FDS VLLPHW TXLK
FRRLWRP FRL� ]L[FDP KHHFWR
FRRFM FRL F|WLLK PD� LWH[O�
FROHHTXL WDFV[� <RR] TXLM
LLKD[ WDDLWRP� ]LL[ TXLK
F|LTXLLSH TXLK LWL LVSDK KD�
WHHPH� 2[ WSDFWD PD� VLLPHW
FRL LWDDFORM� [LLFD ]LL[ TXLK
F|L\DFRDDWLP FRL LLPHWLP�
F|LVDWRLLOFDP WDD PD� 2[
WSDFWD PD� ]L[FDP KHHFWR
TXLK FRRFM FRL PRV LWDDFORM
PD� F|LPDWRLLOFDP� ��&RR[
RR ] LWDDLWRM� F|LTXHHSW
F|LPDDL]L� ��2[ WSDFWD PD�
LLFORM TXLK FDKFDDDOLP FRP
SWLWL LWDFPROFD PD� KDWHHSHQ
TXLK WKDQO WRRFM F|TXLLK FRL�
WDD[ LPSRFDWRM� ��+L]DD[
RR F|KDSDFWD KD� 4XLLWRM FRL
FWDPF| LKDQO LKDQO FKDQDORM
TXLK FRRLWRP LKD�

-HV~V WLPRFD KDQW RR
WDS� Kĩ[ FDDFRM

WLPRFD F|LKDDR KDF
��2[ WSDFWD PD� [LLFD

]LL[ TXLK F|L\DFRDDWLP FRL
FDQRDD FRP DQR F|LVLLKFD
KDF RR F|LPLLK� WDD[ \HHQ
RR SDLL� SRRO[� Kĩ[ FDDFRM
WLQWLFD LSLWRRFO� %HWVDLGD

TXLM LWL VLL]FDP WDD PD�
;LLFD TXLLVWR[ LKPDD FRL�
KDO[ LVHDD[RM WDD� LPLLK�
��2[ WSDFWD PD� KDO[
LWDDD[RM PD� KDVW FRP
FRQWLPD� <RR] TXLM LLKD[
VLLWRP WDD�
��2[ WSDFWD PD� DQR WRRLW

PD� KDQW FRP VLFRSRO WDD
PD� FDQRDD FRP DQR FDDKFD
FRL Kĩ[ FDDFRM FRP LPR]LW
KDF LWL WRLL PD� WD]RM RR�
KD[RM FRP LWL PDKFDDLO�
��2[ WSDFWD PD� KDL FDS
F|TXLWM LKD \D[� F|L\DVMRM
KDF \HHQ LLTXL LTXLWRRLM
LWFPDDM� WRF F|PRLL� 2[
LPSDFWD WD[� -HV~V TXLM KD[
LWDKR [� WRF F|TXLLM LKD \D[�
KDQW F|LV˚L KDF Kĩ[ FDDFRM
WLPRFD LWDDR� FDQRDD FRP
KDQWD[ĪO [DK F|WHHFWLP�
WRF FRQWLPD� ��²��2[ WSDFWD
PD� Kĩ[ FDDFRM WLQWLFD
F|LKDDR KDF WFRRR LWDKW�
LTXLLVD[ KDSL KDF[ FDDS
[DK WDPM|F� LLVD[ TXLKLLK
FDK F|LWLL[DQW� PHHQ]LOFD�
2[ WSDFWD PD� WDDI][ PD�
WDDLWRP� R[ LPLL� ©+RRFWDP�
0LLVWR[ KDFDDLODMF� +H KDD
KD� =LL[ ]R FPLL[DQWª R[ LPLL�
��2[ WSDFWD PD� FDQRDD
FRP DQ KDQW WDS� TXLLFRW

���� &PDMLLF [DK� [LFDTXL]LLO [DK� PRV F|WLLK RR� ]LL[ TXLK TXLLWRM LKD [R WDD[
LLTXL LPSDV[ LKD�

��
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WLLM� WRF F|PLLM� 2[ WSDFWD
PD� KDL FDS F|WDFWLP PD�
F|LLKW KDF DQ[| LPDPHHSW�
�� 7RF F|WDKFD PD� VLLPHW
[DK� ]L[FDP [DK FRL� WRLL
F|L]DP KDF RFRKW LKD [R >]LL[
TXLK FDPHHSLW TXLK F|LKDD
KDF FyL@ KDQW LKLLS ] LWFPDDM
LKR� LVROFD FRL F|LLMDF KDF DK
DD LWDK PD�

-HV~V TXLM FPRTXHHSW
-HQHVDUpW KDF DQR FRLL
FRL F|LKDKLLSHW KDF

��2[ WSDFWDPD� Kĩ[ FDDFRM
FRP WRLL LWLWRRFO� -HQHVDUpW
KDF DQ KD[RM WRRLWL� KDQW
PRLL� ��2[ WSDFWD PD� KDQW
KDF LWL FRLL FRL KRR [DK WHPH
-HV~V TXLM ]LL[ FKDD TXLK
LPL\DM� ��2[ WSDFWD PD� KDQW
WDKDF DQR F|LKLLM KDF LWDDM�
LWDFDS[ODP� LWDDL]L� KDQW
TXLK F|FD\D[L FRP DQR WDO[�
FPRTXHHSW FRL LWFDDW� KHKHW
KDVLWOFD FRL LWL LWDFPROFD�
KDQW TXLK DQ LKLLM [DK RDL
RTXHH KDF DQ LPLLPODMF�
��2[ WSDFWD PD� KHH]LWLP
TXLK FDDF|O [DK� KHH]LWLP
KHHFWR [DK� KHH]LWLP TXLK

TXL[W TXLK KDQW FRP DQR
FD\D[L [DK FRP� KD[ ] LWL
RR WDIS [R[� FPRTXHHSW FRL
KDDF|W TXLK LLFRWDM FRP DQ
LWDFPROFD� LWDWROHMRM� LLTXL
LSRRFDW[ WD� ]LL[ tW RDDK TXLK
LWHHO FRP� WLL[ RR F|VLLQLFRO
LLKD WDD� R[ LPHDDP� 2[
WSDFWD PD� LLTXL LWDFDW[ PD�
F|TXLLQLFRO FRL WFRRR PLLSW�

=LL[ TXLK TXLLVD[ FRP
FDPLLSDOD KDF LLFS KDF

� 2[ WSDFWD PD� IDULVHRMA
[DK� ,FDDLWRP &DDL[DM

KDF F|FDFRDDM -HUXVDOpQ
KDF DQR PRFDW [DK FRL
SDF F|WLLK� -HV~V TXLM
F|PLL]FDP� �2[ WSDFWD
PD� -HV~V TXLM [LLFD ]LL[
TXLK F|L\DFRDDWLP FRL SDF
WRF F|WRLL� WPRQHHWDMF LSL�
]LL[ ] LWDDLWRM PD LPLLKW�
&|LKRRFWDP KDF WPLLSH
KR� LQORM FRL WRPSDDLV[�
WHHW\R� � �+L]DD[ LSDFWD KD�
)DULVHRMA [DK� MRGtRMA LKPDD
[DK FRL F|WLLK� \DQHHWDMF
TXLK KDO[ WDKDDWĪ[RM [�
FPDD[ ]LL[ TXLK TXLLWRM
LKD� +DQW[ PRFDW FRP

��� )DULVHRM� -RGtRM FRL SDF KDD KD� ,FDDLWRP &DDL[DM KDF LVROFD F|LWDFRDDM
[ PRV \DFRDDM LKD� -RGtRM FRL \DQ]DDLWM LKD� ��� -RGtRM� ;LLFD TXLLVWR[
<RR] TXLM LMLLTXL RRTXLP FRL KDD KD� ,FDDLWRP &DDL[DM WRF F|TXLLK tL TXLK
DQR F|LKLWDDL KDF� KHEUHR LLWRP KDF F|FRR]D KD� ��� 7DD[ DD LVROFD F|LL
KDF <RR] TXLM LLTXL F|LKLLQ KDF LVROFD FRL VLLSH [DK WDD WDPM|F [� WDKDF DD
LVROFD F|TXLL KD�
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LVRM LKDDL]L KL WRF F|WDKFD
PD� F|PRFDDD[RM� �+D\DD
KDFR[O FDS DQR PRWDW [�
LQORM FRL LSRPDSDDDV[DM LSL�
]LL[ ] LPDDLWRM LKD� =LL[ TXLK
LVRM LWL F|LKDDL]L TXLK LKPDD
TXLK PRV WDW[R [� KDD QWLWD
PD [� PRV \DFDDD[RM LKD�
=LL[ DQ LFRRVL [DK� MDDURMA
[DK� KDPFDQRLL]RM [DK FRL�
WFRRR PD [� PLL]M WDD PD [
LPDWRDDV[DM�� �2[ WSDFWD
PD� -HV~V TXLM F|LWPLLLWRM�
R[ LPHDDP�
y=¢£ࡑ WSDFWD PD [LLFD

]LL[ TXLK FRQ\DFRDDWLP FRL
KDQW[ PRFDW FRP LVRM LKDDL]L
KDF F|WPRFDDD[RM� LQORM FRL
WRPSDDLV[ LSL PD [� ]LL[ TXLK
LWDDLĪWRM DKD"� ³R[ LPHDDP�
�2[ WSDFWD PD� F|LWDDLSRW�

R[ LPLL�
³,VROFD F|FDWRRV� ,VDtDV

TXLM KDF[ F|LPRRLW LKD� PD]L
W]D[|� R[ F|HH KDF�

ª´;LLFD TXLLVWR[ KL]FRL
LWHHQFRM KDF RR KH
FTXHHSW LLKD KD

[R LPM|F FRL� WDD[ WRR[
KH FRLL KD�

� =LL[ TXLK \DTXHH[RM
WLQWLFD <RR] TXLM
LLFS LQWDPD�

KDSL LVROFD FRL LLFS PRFD
KD��

2[ F|LSDFWD KDF�
KH F|LKDFRR\DM KDF ]LL[

] DQR PLPD KD�µ
2[ TXHH KD� ,VDtDV TXLM�
� 7DDLWRP� PRV R[ LPLL�
³<RR] TXLM ]LL[ TXLK

\DFRDDW KDF PDWDDODMF�
[LLFD TXLLVWR[ ĩD FRP
LVRM LKDDL]L WLQWLFD� WLL[
DKD F|PDPRFDDD[RM�
�0RV R[ LPLL�
³ £6DD [DK KDD WDD� <RR]

TXLM ]LL[ TXLK \DFRDDW KDF
]LL[ ] DQR PPDWFPRR]LWRM�
FPDD[ KDSL ]LL[ TXLK LVROFD
LWL F|PLKDDL]L KDF� WDD[ DK
F|PDPRFDDD[RM� ��0RLVpV
TXLM R[ F|HH KDF� ´+DSHH
[DK� KDSHPH [DK� KDSHWH
[DK� VDKFPLLTXHW KD�
WHHPHµ�� 0RV R[ TXHH KD�

��� +DQV LQORM FRL LSDSDDDV[DM LLKD WD WRF F|LPDKFD KD� =LL[ TXLK PRV ĩQR
TXLVRM LWL F|LVSDLL KD TXLK WKDDPD [� \DFDDD[RM LKD� ��� -DDUR� =LL[ DQ LKLLS
KDPD]DM [DK� ]LL[ FPLV KDVW TXLK FKDD� Kĩ[ KDO[ TXHDDP TXLK DQ LKLLS LKD�
$Q LFRRFD TXLM KD[ FD\D[L KD� ��� +DSDVSROFD SDF KDTXL[ WRRP �-DDURM
FRL F|LSDDLV[ [DK� ]LL[ DQ LFRRVL TXLK F|LSDDLV[ [DK� ]LL[ TXLK LKPDD TXLK
LVROFD LWL F|PLKDDL]L TXLK WDKDF FPLV FRL WDW[R [� PRV KDD QWLFDW LKD�� WDD[
DK DQR PRLL�
� ��� ,VDtDV ������ � ���� e[RGR ������ 'HXWHURQRPLR �����
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´,WL PLLKD FPDDP [DK� FWDP
[DK TXLM� LFDDLWRP LPLLSH ]
LWL FRF]D[| ]R KDTXL[ SLLK
WD [� KDF[ F|LVPLLK KDF LWL
F|KDSDFWD� WHHPHµ� R[ TXHH
KD� ��2[ WSDFWD PD� PH
R[ FRR]D KD� =LL[ TXLLVD[
]R KDTXL[ SLLK [� LSRRP]R
[� LWL PLLKD FPDDP [DK�
FWDP [DK� R[ LKDL RFRDD�
PHP\R� ´=LL[ ]R PLLKD[ LKDDL
KLPĩ KD� ;LLFD TXLK K\DD
FRL WFRRR �FRUEĩQ� TXLK
FKDD KDµ� R[ LKDL RFRDD�
PHP\R� �,FDDLWRP FRUEĩQ
KDF KHEUHRA LLWRP LKD� 2[
TXHH KD� <RR] TXLM LSHKH
KDF KDD KD�� �� 7DD[ RR
PDPRR]D WD[� WLL[ LWL PLLKDW
FRL ]LL[ TXLK TXLLFRW F|LVDDL
KDF F|PLPDKLSW LKD� �� 7DD[
RR F|LSDFWD KDF LVROFD
PLKDDL]L KDF LLFS PRWD PD�
PH <RR] TXLM ,LWRP KDF ]LL[
] DQR PPLPRR]LWRM LKD� =LL[
TXLK PD\DDL]L WDKDF FPLV
LKPDD FRP PRV WDW[R [�
KDTXL[ FRRP LKD�
��2[ WSDFWD PD� [LLFD

TXLLVWR[ FRL PRV LWDFO RR
F|LWDDDWLP� R[ LPLL�
³,KFRRR� KLLWRP KL]DF

LKTXHHFRORM� +LLWRP KDF
FDDM� �� =LL[ TXLK TXLVRM TXLM
LLTXL TXLLQ ]R <RR] TXLM LLTXL

F|LTXLLQ ] LPDPLLSDOD KD� 2[
RR PSDFWD [R� TXLLVD[ FRP
LWL PRWD TXLLL[ WLQWLFD� WLL[
DKD <RR] TXLM LLTXL F|LTXLLQ
KDF LPDPLLSDOD� >��+LLWRP
KDF� LKFRRR� PLL]M KRRFWDP�
PLL]M LKTXHHFRORM ³R[ LPLL�@
��2[ WSDFWD PD� [LLFD

TXLLVWR[ FRL LWDDL[� KDDFR FDS
ĩQ F|PLL]TXLP� 7DD[ LWL� [LLFD
]LL[ TXLK F|L\DFRDDWLP FRL
LFDDLWRP LSRW FRR˚Q WDKDF
F|LPPLLLWRM� ��2[ WSDFWD PD�
WDDLWRP� R[ LPLL�
³£¢=y WSDFWD PD [LLFD

TXLLVWR[ TXLK ]LL[ F|LKDLL
] LPDDM WDFRL RR SDF PD]L
WPLVĪWDM DKD"� ¢=y WSDFWD
PD PH PRV KDQW LKLLS ]R
PDWFPĩĩM DKD" =LL[ TXLK
LTXLLVD[ FRP FRQWLFD WLQWLFD
TXLLVD[ FRP LPLLLSDOD KD�
�� ,PR] ]R FRQWLPD KD�
,V[HHQ KDF DQ KDQW WRRLW
[� PRV LVRM TXLM TXLLL[ LKD
³R[ LPLL�
�7DD[ RR KDQW F|L]DP KDF�

]LL[ KDSDKLW FRL WFRRR PD [
LSDKLW KDSĩ KD��
��0RV R[ LPLL�
³=LL[ TXLK LTXLLVD[ FRP

LWL PRWD TXLLL[ WLQWLFD� WLL[
DKD TXLLVD[ FRP LPDPLLSDOD�
�� =LL[ TXLK LPLLSH WLQWLFD
TXLVRM TXLM LWL PRFD KD�

� ���� e[RGR ������ /HYtWLFR �����
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+L]DD[ SDF KDD KD� LV[HHQ
LFRFDD TXLK LPLLSH [DK�
]LL[ TXLK LLM KDQW FDDS FDS
F|LSDLL [DK� F|LFRFRR] [DK�
]LL[ TXLK KDF[ F|LKDPLLKLW
[DK� �� TXLKLLPHW TXLM LLF[
F|LFDVLLMLP [DK� ]LL[ TXLPR]
F|L\DDM [DK� F|LFDDVLWLP
[DK� ]LL[ TXLK LLM KDQW FDDS
FDS TXLV[HHQ F|LKDFDD [DK�
]LL[ KDPR] F|LPSH[O [DK�
LFDDLWLP TXLK LPLLSH [DK�
LFDDLWRP FPLLSOD TXLK LWL
F|LFDDLWRP [DK� ]LL[ ] LLKD[
F|WPDFD F|LFDDPR] [DK� ]LL[
LVDKLL KD ] LWL F|LPDFD [DK
KDF� �� =LL[ TXLK PLL]M KDQW
LPDS TXLK TXLVRM TXLM LWL PRWD
TXLLL[� KL]DD[ DKD WFRRR
TXLLVD[ FRP LPDPLLSDOD ³R[
LPLL�

6LURIHQLFLD KDF DQR FPDDP
TXLM ]LL[ TXLK LWL LKLLVD[ KDF
��2[ WSDFWD PD� WDD[ LWL

WLLM� WDWD[� KHH]LWLP 7LUR
TXLM KDQW TXLK F|FD\D[L
FRP FRQWLPD� +DD F|LLIS
KDF KDDFR ]R WRF F|WDS
PD� ĩQ F|PLL]TXLP� =LL[
TXLLVD[ ] LVFPDD [DK WDD
FDPR] LKD� 2[ RR PSDFWD
[R� WDKDF DQR F|LKLLM KDF

LPSDD� ��2[ WSDFWD PD�
FPDDP TXLVLLO FPDDP LLTXHW
LTXLLVD[ LPLLSH ] RDDK ]R
WRF F|WLLM� F|L]D[|W KDF LWLL�
KRR [DK WHPH� KDQW KDF
F|WDIS� \DQLLFS KDF LW KDQW
PL˞F� �� �6LURIHQtFLD KDF DQR
PRFD KD� -RGtRMA FRL ] LPKDD
KD�� 2[ WSDFWD PD� LWDWROHF�
LLTXHW TXLM LTXLLVD[ LPLLSH TXLM
KDS[ KLPR F|VDKFRFDW[RW
KD� WHHPH� ��2[ WSDFWD PD�
WDDLWRP� R[ LPLL�
³;LFDTXL]LLO FRL ]LL[ ]R

F|VDKDDKLWLP tL DKD� 0LL]M
KDQW LPDS LKD� VLLPHW LVLLWRM

���� +DSDVSROFD SDF KDTXL[ WRRP �6LGyQ [DK�� WDD[ DK DQR PRLL�
���� -RGtRM� ;LLFD TXLLVWR[ <RR] TXLM LMLLTXL RRTXLP FRL KDD KD� ,FDDLWRP
&DDL[DM WRF F|TXLLK tL TXLK DQR F|LKLWDDL KDF� KHEUHR LLWRP KDF F|FRR]D KD�
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KD FRL KD[DFD FRL F|LSHKHWLP
KDF ³R[ LPLL�
��2[ WSDFWD PD F|LWDDLSRW�

R[ LPLL�
³6SDFWD DKD� 7DD[ RR

F|KDSDFWD KD [R [LFDTXL]LLO
FRL VLLPHW TXLK LWDDLWRM PD
[� LLFORM FRL KDQW F|WHPH PD
[� KD[DFD FRL F|WD]FDP [�
LPLLWRM ³R[ LPLL�
��2[ WSDFWD PD�

F|LWDDLSRW� R[ LPLL�
³0LLWRP KDF LWL PRWD PD�

PLLTXHW TXLM LTXLLVD[ LPLLSH
TXLM RRL[ LKD� ,QWFPDDQS[
³R[ LPLL�
��2[ WSDFWD PD� WDDQS[�

KDD WDIS� LLTXHW FRP KDSWFR
LTXLLVD[ LPLLSH WLQWLFD LWDDL[
PD� KHKH LW LLFRP FRP LWL
WRRP PD LPLLKR�

-HV~V FDS FWDP LPRTXp
PRV LFDDLWRP LPĩ TXLM

F|LKDKLLSHW KDF
��2[ WSDFWD PD� -HV~V

TXLM KHH]LWLP 7LUR TXLM
KDQW TXLK F|FD\D[L WLQWLFD
LWDDL[� 6LGyQ KDF LWL WHHFWLP�
PRV KDQW KHH]LWLP KHHFWR
'HFĩSROLV KDF F|FD\D[L
FRP LWL WHHFWLP� FPDD[ Kĩ[
FDDFRM *DOLOHD KDF DQR FRRP
FRP F|PLLIS� ��2[ WSDFWD
PD� FWDP LPRTXp LFDDLWRP

LPĩ ]R F|LWDPODMF� LWDWROHMRM�
LW]D[|W� R[ LPHDDP�
³£,WL KLQRO� KDKLLSHW�

³R[ LPHDDP�
��2[ WSDFWD PD� [LLFD

TXLLVWR[ FRL F|LWDFRRL[�
LVOLW[FRM KDF DQR WLQO LWD[L�
LQRO WLV FDS LLTXL LWDDMF
LWDWS� LSO FRP LWL PLQRO�
��2[ WSDFWD PD� FROD WDFV[�
DQ[| FROHHTXL WLLVD[� LW]D[|�
R[ LPLL� ©£(IDWĩ�ª R[ LPLL�
�£&DSWD[� R[ TXHH KD��
��2[ WSDFWD PD� F|LKDDI][

KDF RR LWL� LVOLW[FRM KDF
WDSWD[ PD� PRV PLL]M WDD PD
LFDDLWRP LPL\D� ��2[ WSDFWD
PD� -HV~V FDS DQ[| F|WDDFD�
]LL[ TXLLVD[ LKPDD ]R
F|VRPSDP[ KD� WHHPH� 2[
RR KDSDFWD KD [R PRV ĩQR
F|WDDFD PD [� PRV ĩQR
LQ]D[|W� �� $Q[| LWDPHHSW�
WRR]D� R[ PRR]D� ©£=LL[ TXLK
RDDFWLP FRR[ FDK TXLLSH KD�
,PRTXHH FRP [R[ WRTXHH
PD� LFRR]D LPDDM FRP [R[
[|D]Dª R[ PRR]D�

-HV~V TXLM [LLFD TXLLVWR[ TXLK
LKDQO LKDQO FKDQDORM
TXLK F]RR[|F FRL ]LL[
]R F|LKDDKLWLP KDF

� 2[ WSDFWD PD� ]DDK
WDFR\ROFD PRV LWDFO RR

���� ,FDDLWRP WDKDF DUDPHRA LLWRP LKD�
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[LLFD TXLLVWR[ TXLK WDW[R� WRF
F|PRLL [R ]LL[ KDSDKLW ]R
WRF F|WPLLK LKR� 2[ WSDFWD
PD� -HV~V FDS [LLFD ]LL[ TXLK
F|L\DFRDDWLP FRL LWDDDWLP�
WDDLWRP� R[ LPLL�
�³+RRFWDP� +LP FDFR[DM

KL]FRL KL] F|L\DLL TXLK L[DDS
PLLS[D [R ]LL[ ] LWFPDDLWRM
LKR� 7DD[ DK RR F|WSDFWD PD�
KLLVD[ FRP FRKPDPVLVLLQ�
� 3DF LWDDLQLP� WRR[ PRFDW
LKD� &yL SVDDF \D[\DW LWL�
KDQW TXLK LWL \DLLWLP FRP
FRKSRTXHHW[ WD [� KDDKR
WLQWLFD F|LKDDLW KDF LLODMF ]
DQR SRPLLK [� KLLFS VRRLWL
DKD ³R[ LPLL�
� 2[ WSDFWD PD� F|LWDDLSW�

R[ LPHDDP�
³+DQW KL]DF KDQW KRR[ RR

TXLQHM LKD� ¢=y KDSDSDFWRM�
]LL[ ]R F|KDVDDLWRM KDD \D"
³R[ LPHDDP�
�2[ WSDFWD PD� F|LWPLLLWLP�

R[ LPLL�
³6LLPHW TXLK ¢]y F\D[L \D

PLLFRW WDKFDDLO" ³R[ LPLL�
2[ WSDFWD PD� R[ LPHDDP�
³7RPFRM F|TXLLK LKL KLLFRW

PDKFDDLO ³R[ LPHDDP�
�2[ WSDFWD PD� [LLFD

TXLLVWR[ FRL LW]D[|� KDQW
VLLKFD WDD� LPLLK� 6LLPHW

WRPFRM F|TXLLK FRL LWH[O�
<RR] TXLM LLKD[ WDDLWRP�
]LL[ TXLK F|LTXLLSH TXLK LWL
VSDK KD� WHHWH� FPDD[ VLLPHW
FRL LWDDFORM� [LLFD ]LL[ TXLK
F|L\DFRDDWLP FRL LLPHWLP�
WDD[ LVDWRLLOFDP WDD PD�
� =L[FDP KHHFWR PRV SDF
WRF F|PRLL� <RR] TXLM LLKD[
WDDLWRP� ]LL[ TXLK F|LTXLLSH
TXLK LWL VSDK KD� WHHWH�
FPDD[ WDD[ PRV LVDWRLLOFDP
WDD� LPLLK� �2[ WSDFWD PD�
WFRRR LWDDLWRM� F|LTXHHSW
F|LPDDL]L� ,Wĩ[ PD� LLFORM
TXLK FDKFDDDOLP FRL SWLWL
LWDFPROFD PD� KDWHHSHQ TXLK
WRPFRM F|TXLLK FRL PSRFDWRM�
�+L]DD[ RR F|KDSDFWD
KD� 4XLLWRM FRL LKDQO LKDQO
FKDQDORM TXLK F]RR[|ĪF [DK
WRF F|FRLL KD� 2[ WSDFWD
PD� LVRM F|LWDFRRL[� �� [LLFD
]LL[ TXLK F|L\DFRDDWLP FRL
TXLLFRW WDS� FDQRDD ]R
WRF FRWRP PD� DQR WDKFD�
'DOPDQXWD TXLM KDQW TXLK
F|FD\D[L FRP DQR PLL]FDP�

)DULVHRMA FRL ]LL[ FDPHHSLW
]R F|L\DPLLLWRM KDF

��2[ WSDFWD PD� IDULVHRMA
FRL KDQW KDF F|WD]FDP�
LLWRP TXLK F|LWDWDDLWM� PRV

���� )DULVHRM� -RGtRM FRL SDF KDD KD� ,FDDLWRP&DDL[DM KDF LVROFD F|LWDFRDDM
[ PRV \DFRDDM LKD� -RGtRM FRL \DQ]DDLWM LKD�
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]LL[ FDPHHSLW KDPLLPH FRP
LLFS PRFD ]R F|LPPLLLWRM�
LPLLSOD F|LWFDDW� ��2[ WSDFWD
PD� LPR] WPHHW� DQ[| FRO[
WLLVD[� WDDLWRP� R[ PHH� ©0H
FPDD KL] FRFRP� £¢]y WSDFWD
PD ]LL[ FDPHHSLW� WDD[
F|PDWDPLLLWRM DKD"� +L]DD[
RR PH K[RL� 0H ]LL[ FDPHHSLW
]R PLLFRW LKVFPDDKFD DKDª
R[ PHH�
��2[ WSDFWD PD� [LLFD WDFRL

KDQV LWDDL[� KDSWFR PRV
FDQRDD FRP F|WLLQ� DQR WLLM�
Kĩ[ FDDFRM FRP LPLFWLP�

;LLFD ]LL[ TXLK F|L\DFRDDWLP
FRL ]LL[ ]R KDQW LKLLS

]R F|LPDDM KDF
��2[ WSDFWD PD� [LLFD ]LL[

TXLK F|L\DFRDDWLP FRL LPM|F
F|WRPSDDLO[ PD� VLLPHW
KRR[ RR WD]R KL LWRRQHF
PD� FDQRDD FRP DQR PLLK�
��2[ WSDFWD PD� KL]DD[
FDDKD F|LWDFRDDWLP� R[ LPLL�
³£0LL]M KRRFWDP�

+DQ]DDLWM� [LLFD FRO[ F|FDDL[
IDULVHRMA FRL \DDW [DK�
+HURGHV TXLM \DD [DK FRL
³R[ LPLL�
��2[ WSDFWD PD� KDSL

SWLLTXL WLLQ� R[ PRR]D�
©+RRFWDP� 6LLPHW ]R
KDWFPRRQHF LKR� 7LL[ WDD[
F]D[| SRKRª R[ PRR]D�

��2[ WSDFWD PD� \D]D KDF
LWDD� WDDLWRP� R[ LPLL�
³2[ PDPRR]D� ´6LLPHW

]R KDWFPRRQHF LKR� 7DD[
F]D[| SRKRµ� R[ PDPRR]D�
£¢=y WSDFWD PD� R[ PDWRR]D
DKD"� +LLWRP KDF FyL
PD[RPDDM LSL� &yL KDQW
LKLLS LSL ]R PD[RPDDM�
£¢0LPM|F FRL KDD [DK
WWRR]L DKD"� ��0DPLWROFRM
[R ]LL[ ]R F|PLPDKW LKD�
0DPLVOLW[FRM [R ]LL[ ]R
F|PLPLLL KD� ¢=y WSDFWD PD
VLLPHW FRL WRLL F|KL]DP KDF
PLPM|F F|WRPSDDLO[ DKD"
�� 7RF F|WDKFD PD� VLLPHW
TXLK FRRLWRP FRL KWDDFORM
PD� FWDPF| LKDQO LKDQO
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FKDQDORM TXLK FRRLWRP FRL
WRF F|WRLL PD� F|LSHKHWLP
KDF� LLFORM TXLK KDWHHSHQ
¢]y F\D[L FSRFDWRM \D SWLWL
PDWDFPROFD" ³R[ LPLL�
2[ WSDFWD PD� R[ LPHDDP�
³7KDQO WRRFM F|TXLLK LKD

³R[ LPHDDP�
��2[ WSDFWD PD� WDDLWRP�

R[ LPLL�
³6LLPHW TXLK WRPFRM

F|TXLLK FRL KWDDFORM PD�
[LLFD TXLLVWR[ LKDQO LKDQO
FKDQDORM TXLK F]RR[|F WRF
F|WRLL PD F|LSHKHWLP KDF�
LLFORM TXLK KDWHHSHQ ¢]y
F\D[L FSRFDWRM \D SWLWL
PDWDFPROFD" ³R[ LPLL�
2[ WSDFWD PD� R[ LPHDDP�
³7RPFRM F|TXLLK LKD

³R[ LPHDDP�
��2[ WSDFWD PD� WDDLWRP�

R[ LPLL�
³¢=y WSDFWD PD FyL

LSDFWD LSL ]R PDWFPDDM DKD"
³R[ LPLL�

-HV~V FDS ]LL[ LLFS ] LPDKR
%HWVDLGD TXLM LWL TXLLM
TXLM F|LKDKLLSHW KDF

��2[ WSDFWD PD� KHH]LWLP
%HWVDLGD TXLM LWL PLL]FDP�
+DD WD]FDP PD� [LLFD
TXLLVWR[ SDF WRF F|PRWDW�

FWDP LLFS ] LPDKR ]R
F|LWDPODMF� LPDWROHMRM�
F|SLLQ WD� VLLSH WDD PD�
��2[ WSDFWD PD� LQRO FDS
LWLSMF� KHH]LWLP TXLM KDS[
F|LW]DP� LWRM FRL LWDDMF TXLK
LLTXL LWDWRSLP LWD[L� \HHQ KDF
LWL WLQO� KDQW ]R F|LLKR [DK�
KDQW ]R F|LPDKR [DK� WDD[
F|LPPLLLW�
��2[ WSDFWD PD� KDQW FRP

LWRRFWD� R[ PHH�
³;LLFD TXLLVWR[ FRP

LKPLLKR [R KHKHW KDQW
TXLWLFRO FDOD[ROFD LPPLV
³R[ PHH�
��2[ WSDFWD PD� PRV LWDFO

RR LWRM FRL LWL F|PLQO� 2[
WSDFWD PD� PLL]M WDD PD
KDQW FRP F|LKRRFWD KDF�
WRR[ FRRP [R[ tWL PRIHDD�
��2[ WSDFWD PD� KDQW LLFS
PLLKD KDF F|VLLQ WDD LWDK�
LW]D[|� R[ LPLL�
³+HH]LWLP KLSTXLM ĩQ

FRFPD]TXLP ³R[ LPLL�

3HGUR TXLM -HV~V TXLM
<RR] TXLM <DKHKHW TXLK

WKDD F|LLKH KDF
��2[ WSDFWD PD� -HV~V

WLQWLFD [LLFD ]LL[ TXLK
F|L\DFRDDWLP WDQWLFDW
TXLLFRW WDS� 6HVDUHD )LOLSR

���� +DSDVSROFD SDF KDTXL[ WRRP �=LL[ TXLLVD[ LKPDD KHH]LWLP KLSTXLM LWL
TXLLK ]R FRFPDDP[�� WDD[ DK DQR PRLL�
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KDF KHH]LWLP DQR FD\D[L
FRP FRQWF|LLKDW� WDD[ LWL�
LWPLLLWLP� R[ LPLL�
³;LLFD TXLLVWR[ FRP� ¢KH

TXtLK KDD� WHHW\R" ³R[ LPLL�
��2[ WSDFWD PD� F|LWDDLSW�

R[ LPHDDP�
³3DF LWDDLQLP� PH -XDQ

ĩQR &RWLLVWLP TXLK KDD�
WHHP\R� ,KPDD FRL PH (OtDVA
TXLK KDD� WHHP\R�� ,KPDD
FRP SDF LWDDLQLP� <RR] TXLM
,LWRP TXLK FRRQHF FRL� PH ]R
KDD� WHHP\R ³R[ LPHDDP�
��2[ WSDFWD PD� WDDLWRP�

R[ LPLL�
³¢0H ]y PDWRR]D" ¢+H

TXtLK KDD� PHW\R" ³R[ LPLL�
2[ WSDFWD PD� 3HGUR FDS

F|LWDDLSRW� R[ LPLL�

³0H <RR] TXLM <DKHKHW
TXLK KDD KD ³R[ LPLL�
��2[ WSDFWD PD� DQ[|

F|PDDFD� LLFS KDF
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³£$Q[| F|VDKFRR\DP DKD�

=LL[ 4XLK &RR[ &DK ,KLPR]
4XLK ,WL &RKD TXLK \DWDDFD

���� 2OLLYR� +HKH LV ´DFHLWXQDµ KDSDK TXLM KDQW LKLWL FDS DK RR PSDL�
7DKWL[S PD [� LKĩ[ FDS DK KDPDF FDQRM TXLM DQ LWĩFDWRM [� LPDKLWDOFRM�
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+DDFR <RR] TXLM F|FDFRR\DM TXLK DQR \DLL
FDS LLTXL KDSDLL TXLVLO LKD� �������

WLPRFD [RRIS�� =LL[ TXLK
F|LTXLLSH� WDD[ LWL F|VSDFWD
[R� �� ,\DW F|KD\DFS 'DYLGA
TXLM ]LL[ TXLK F|HDDO KDF
F|[RRIS� =LL[ TXLK F|LTXLLSH�
WDD[ LWL F|VSDFWD [R� £$Q[|
F|VDKFRR\DP DKD� ³WDD[ DK
F|PHHQ]LO�
��2[ WSDFWD PD� -HUXVDOpQ

TXLM ĩQ F|WD]TXLP� KDDFR
<RR] TXLM F|FDFRR\DM TXLK
DQR \DLL FDS F|WDIS� KDQW
FRP WFRRR PD LWRRFWD�
LWD[L� FPDD[ ĩQR VRRLW
WDD PD� [LLFD ]LL[ TXLK
F|L\DFRDDWLP WKDQO WRRFM
F|TXLLK FRL TXLLFRW WDS�
%HWĩQLD TXLM FRQWLPD�

-HV~V FDS [SDDVQL KDSHF
LPLVL FDS ]LL[ TXLK

F|LFDPLLSOD KDF RR F|LLK KDF
��2[ WSDFWD PD� ]DDK

LKPDD FDS F|WDIS PD�
%HWĩQLD TXLM LWDDD[RM PD�
-HV~V WLQWLFD SVDDF PRR[L�
��2[ WSDFWD PD� [SDDVQL
KDSHF FRRLO ]R WRF F|WDS�
WRR[ KDF F|WDS PD� LWDKR�
LQ\DDL� LPDP ] LWL LVLLKR
WDD WDPR]� 2[ WSDFWD PD�
[SDDVQL KDSHF ] LWL F|LPDP
] LPKDD KD \D[� WRPPDP�
LVWDOFD FRL WLKLLKD RR tWL PRLL�
��2[ WSDFWD PD� [SDDVQL
KDSHF FDS LW]D[|� R[ LPLL�
©,WDFO LSL FRPSRPDP WD�

����� 'DYLG� ,VUDHO FRL DQR TXLKHKH FDDFRM TXLK KDD KD� ,FDDLWRP &DDL[DM
WRF F|TXLLK tL TXLK DQR F|TXLWDDL KD� 6DORPyQ TXLM DL KD� <RR] TXLM ,LWRP
TXLK FRRQHF FRL� -HV~V TXLM� WLL[ L\DW F|FRRFS FRL ]R VKDD FDK� R[ FRR]D KD�
� ���� 6DOPR ����������

��



��

]LL[ TXLLVD[ ]R KDTXL[ SLLK�
PD VFPDKLW DKDª R[ LPLL�
2[ WHH PD� [LLFD ]LL[ TXLK
F|L\DFRDDWLP FRL R[ F|HH
KDF LPLLL�

-HV~V FDS KDDFR <RR] TXLM
F|FDFRR\DM TXLK DQR \DLL
FDS F|LKDSDDLV[ KDF

��2[ WSDFWD PD� -HUXVDOpQ
TXLM LWL WD]FDP PD� -HV~V
WLQWLFD KDDFR <RR] TXLM
F|FDFRR\DM TXLK DQR \DLL
FDS F|WDIS� [LLFD ]LL[
TXLK F|TXLWDOKDDOFD [DK�
TXLWDOKDDOFD [DK FRL� LWDKR�
KDS[ LLTXL F|LWMHDDWLP�
WRP TXLK FDKL[DWM FRP
KHKH LWL LFRRKLWLP \DFR[DM
[DK� FR\RFROF TXLK
F|TXLWDOKDDOFD [DK FRP�
KHKH LW LLKDMFD FRL� WFRRR PD
KDQW LPMHDDWLP� ��+DDFR
<RR] TXLM F|FDFRR\DM TXLK
DQR \DLL FDS KDQW TXLK
]LL[ TXLK LWL F|LTXLWDOKDD�
WDD[ F|LVDKPLLVRW KDF LLTXL
L\RPDFDW[� ��2[ WSDFWD
PD� ]LL[ TXLK F|WDFRDDW� R[
LPLL� ©2[ TXHH KD� ,FDDLWRP
+DSDVSRM 4XLK ,W +DQW &RLL

FRLA� ´,K\DDFR FDS� KDDFR
DQR <RR] LKDWROHF SRSDK WD�
[LLFD TXLLVWR[ FRP SRFRRR WD
RR F|LVSDK DKDµ�� WDD[ RR
F|TXHH KD� 2[ RR PSDFWD
[R� PH ´]DDM TXLK LFRFRR][
TXL\DM TXLK DQR \DLLµ� WDD[
PDPDKDDMª R[ LPLL�
�� ;LLFD TXLLVWR[ FRL WFRRR

]LL[ TXLK \DFRDDW KDF DQ[|
LWDPHHSW� LPLL[DQW� 7DD[
DK RR F|WSDFWD PD� KDDFR
<RR] TXLM F|FDFRR\DM TXLK
DQR \DLL FDS DQR FRFRDDOD
[DK� ,FDDLWRP &DDL[DM KDF
F|FDFRDDM [DK FRL� -HV~V FDS
LLWRP KDF F|LKLLL KDF� LWLL[DQW�
]LL[ TXLK KDQW F|SRRS WD�
KDF[ F|LVDPLLKWDM KDF� WDD[
F|LPFDDW� ��2[ WSDFWD
PD� VKDPRF ĩD WDD PD�
-HV~V [DK� [LLFD ]LL[ TXLK
F|L\DFRDDWLP [DK FRL F|WLLK�
KHH]LWLP TXLM LPHDD[RM�

;SDDVQL KDSHF
FDS F|L\DWLM KDF

��2[ WSDFWD PD� KDQW
L˚L LKPDD FDS F|WDIS PD�
PRV LWDFO RR KDQW WLQWLFD LWL
F|WDWRRFO� [SDDVQL KDSHF

����� ,FDDLWRP +DSDVSRM 4XLK ,W +DQW &RLL� -RGtRM FRL LFDDLWRP PRV ĩQR
\DQ]DDLW TXLLFRW TXLLK TXLK KDD KD� 0RLVpV [DK� ,VUDHO FRL ]LL[ TXLK LWL
F|LSDFWRM KDF FDWRRVLSORM [DK� 'DYLG [DK� <RR] TXLM ,LWRP TXLK FRRQHF [DK
FRL� ]LL[ TXLK KDQW RDL FRL� WDD[ KDD KD�
� ����� ,VDtDV ����� -HUHPtDV �����
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FDS F|LKLWDDLWM KDF� L[DDLFRM
FRL DQR PRWD� F|L\DWLM FDKD
L\DWDM FRL DQR PLLIS�
��2[ WSDFWD PD� 3HGUR FDS

LPR] F|WRRLW� LW]D[|� R[ LPLL�
³=LL[ TXLK F|FDFRDDW�

KRRFWD� ;SDDVQL KDSHF ]R
WRF F|WDS PD� ]LL[ TXLK
F|LFDPLLSOD TXLK RR FRQ\RRK
WD[� WFRRR F|[|DWLM ³R[ LPLL�
��2[ WSDFWD PD�

F|LWDDLSRW� R[ LPLL�
³<RR] TXLM LWL KLLVWR[�

��+L]DD[ RR PH K[RL� +D[ ]R
KDTXL[ SLLK� KDVW KLSFDS R[
LSRL� ´£+DQW KDF FDDL[� [HSH
FRP FRR]TXLP�µ R[ LSRL� LWL
F|LKLLVD[ KDF F|LSDKLLKDW�
F|SRPHHW WD [� KDSL ]LL[
TXLK LWL F|LLWRP KDF RR LWL
F|VSDFWD DKD� �� 7DD[ DK RR
F|WSDFWD PD� R[ PD]L K[RL�
<RR] PDSDWROHMRM� KD[ ]LL[
RR ]R F|PD\DPLLLWRM LVD[� LWL
F|LLVD KDF F|PDSDKLLKM WD [�
WDD[ RR LWL FRVD DKD� �� 7DD[
RR F|SRSDFWD� PRV <RR]
PDSDWROHMRM [� ]LL[ LPLLSH ]
LWL PH FDDLWLP ]R KDTXL[ LKLLK
LVD[� FRFPD[DS[DW� 7DD[
PLVROFD RR F|PDSRLL WD [� ,WL
0PLLKDW TXLK KDPLLPH FRP
DQR TXLLM TXLM� ]LL[ TXLK LPLLSH

TXLK PD\DDL]L WDQWLFDW PRV
PH LVFPD[S[ DKD ³R[ LPLL�
-HV~V FDS�

-HV~V TXLM ]LL[
TXLK F|LKDD KDF

��2[ WSDFWD PD� -HUXVDOpQ
TXLM F|WLWRRLM PD� -HV~V TXLK
KDDFR <RR] TXLM F|FDFRR\DM
TXLK DQR \DLL FDS LKLLQ WLQWLFD
LWL WLLKWLP� WRF F|PLLKWLP�
7DD[ LWL� KDDFR <RR] TXLM
F|FDFRR\DM TXLK DQR \DLL FDS
DQR FRFRDDOD [DK� ,FDDLWRP
&DDL[DM KDF F|FDFRDDM [DK�
[LLFD ]LL[ TXLK FKDD [DK
FRL� F|WD]FDP� LWPLLLWRM�
R[ LPHDDP�
��³¢4XtLK \D QVRFRDDO

WDD� PD WDK" ¢4XtLK \D
PLLTXL LWDFDW[ PD� QWRFRDDO"
³R[ LPHDDP�
��²��2[ WSDFWD PD�

F|LWDDLSRW� R[ LPLL�
³+H PRV ]LL[ ] DQR PH

KSVDPLLLW DKD� -XDQ TXLK
¢TXtLK \DWDDFD \D� DQR
F|LVRWLLVWLP KDF" ¢<RR]
TXLM RDDK \D [� KDQVR [LLFD
TXLLVWR[ ĩD FRP RDL \D
[" £+LLWRP KDF F|KDDLSW�
&|PDSDDLSW WD [� WDD[
LWL F|KLVRFRDDO KDF LWL KH

����� +DSDVSROFD SDF KDTXL[ WRRP �2[ RR PSDFWD [R� ]LL[ TXLLVD[ LKPDD
TXLM F|PDSR[DS[DW WD [� LWL PPLLKDW TXLK KDPLLPH FRP DQR TXLLM TXLM� WLL[
PRV ]LL[ LPLLSH TXLK LWL F|PLLLWDP WDQWLFDW PH LVLL[S[ DKD� WDD[ DK DQRPRLL�
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FDSDFWD TXLM PLQR F|KLVLLP[
DKD ³R[ LPLL�
��2[ WSDFWD PD� KDSL

SWLLTXL WLLQ� R[ PRR]D� ©¢=y
KDVHDDP KDD \D" ´-XDQ
TXLM� <RR] TXLM LWDWDDFD
PD� DQR FRWLLVWLPµ� KHS\R
WD [� ´¢2[ RR WDD PD�
F|PDWFPDKLLKĪM DKD"µ R[
KL]L VLL DKD� ��2[ SRSDFWD WD�
´KDQW TXLM LLFS PRFDµ� KHS\R
WD [� >VPLLSH DKD@�ª ;LLFD
TXLLVWR[ FRP WFRRR -XDQ
TXLM <RR] TXLM ,LWRP TXLK
FRRQHF LVRM ĩD FRL ]R F|LKDD
KDF F|L\DM KDF RFRDDM LKD�
7DD[ DK DD LWDK PD� LWLL[DQW�
]LL[ ]R F|LWFPDDLSW LKR�
��2[ WSDFWD PD� F|LWDDLSW�
R[ LPHDDP�
³,SDFWD ]R KD[RPDDM

³R[ LPHDDP�
2[ WSDFWD PD� F|LWDDLSRW�

R[ LPLL�
³2[ SRSDFWD WD [� KH

PRV ]LL[ LWL F|WSDFWD PD�
KL]DF RR KLVRM F|KLLK ]R PLQR
KVFPDP[ DKD ³R[ LPLL�

,FDDLWRP LSRW FRR˚Q
FDWLFSDQ LPLLSH FRL F]D[| KDF

�� 2[ WSDFWD PD� -HV~V
TXLM LFDDLWRP LSRW

FRR˚MD FRL RR F|LWDK� LW]D[|�
R[ LPLL� ©&WDP ]R WRF F|WLLK�
KDQW LWL LTXHHF \DD FRP
KRRYDA SDF LWL LPtF� +DVW
KD]DDLQ ] LWL LWFDDL[� KDVW SWL
FDWD]R DQ KDKLQHM KRRYDA
L[ TXLK DQR F|LKDFRRL[ ] DQ
LWFDDL[� KDVW SWLWL KDKRR]DM
PRV ] DQ LQ]DP� WDD[ LWL
SRRS� KDQW LWL LTXHHF \DD
FRP KDQW F|LVLLLV WDD�
ª2[ WSDFWD PD� KDQW

KD\DD FRP F|FDWLFSDQ
SDF WRF F|WRLL PD� DQR
F|PDDVRWLP� LL]L FRL LVH[O
WDD� 7DD[ RR F|LWDSDFWD�
FPDD[ KDQW WRR[ FDDKFD
SDF KDTXL[ WDKFD PD� WDD[
LQ\DDL� �2[ WSDFWD PD� [LLFD
KDSHF FRP F|W\D[L PD�
RDDO TXLM FDWLFSDQ FRL LLTXL
LPDWDDFD� KDQW LWL LTXHHF
FRP LL]L SDF KDD SDLL WD�
LVH[O WDD PD� �2[ WSDFWD PD�
KDSDDDO WLQWLFD LWLS[ODP�
F|LWMFRDDODP� WLQO[ RR
PD� LKtW F|LPTXHHODMF�
�2[ WSDFWD PD� PRV LWDFO RR�
RDDO LKPDD ]R WRF FRQWLWD
PD� KDQW KDF LLTXL LPDWDDFD�
7LL[ PRV DQ[| LWDDL]LOFD�
]LL[ TXLK F|LFDPLLSOD TXLK
LKPDD� WDD[ PRV RR F|LPLL�

���� +RRYD� =LL[ TXLK KDSL LKDSDFWRM TXLK FKDD KDF LWL PRWD PD� KHKH LV
WDFRL KDPDD[ ´YLLQRµ KDSĩK FDS DQR PLPRR]LWRM� &RFVDU LLWRP TXLK F|LKDD
KDF� ´XYDµ KDF KDD KD�
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�2[ WSDFWD PD� PRV LWDFO
RR LKPDD ]R KDQW KDF LLTXL
F|LWDWDDFD PD� WLL[ KDF[
LPDPLLKWDM� 2[ WSDFWD PD�
W\ĩĩP PD� LKPDD TXLK WDW[R
PD� LLM FĪDS WD]R FDK KDQW
KDF LLTXL LPDWDDFD� 3DF
DQ[| LWDDL]LOFD� PRV SDF
KDF[ LPDPLLKWDM�
� ª2[ WSDFWD PD� FPDD[

]LL[ LVDWDDFD KD LKPDD ]R
WRF F|WPLLK PD� KDSL \DD]L�
WLL WRF F|TXLLM LLKD \DPVLVLLQ
TXLM LWL F|W\D[ PD� WLL[ KDQW
KDF LLTXL LPDWDDFD� 2[
PLPR]� ´,K\DD]L TXLM� WLL[
LVDQ]DDLWM DKDµ� R[ PLPR]�
�2[ WSDFWD PD� FDWLFSDQ FRL
KDSL SWLLTXL WLLQ� WRR]D� R[
PRR]D� ´+LSLL[ LWL PLLKD TXLM
[LLFD KD\DD \DD TXLK V\DD
FD TXLK KDD KD� £0RKDW�
+DF[ KDSDPLLKWDM� [LLFD
TXLK LV\DD KD FRL KDV\DDW
DKDµ� R[ PRR]D� �2[ WSDFWD
PD� \DD]L WLPRFD KDQW KDF
F|WDIS PD� LWQDDL]LO� KDF[
LWDPLLKWDM� LVRM FRP KDQW
KDF F|LPDFRDD[RM ³R[ LPLL�
-HV~V TXLM�
� 2[ WSDFWD PD� -HV~V FDS

WDDLWRP� R[ LPLL�

³2[ F|LSDFWD KDF� ¢]ĩ LVRM
LVLLK TXHH \D"� KRRYD KDSHF
FRP F\DD TXLM� +DQW KDF
F|SRRIS [� FDWLFSDQ WDFRL
KDQVR KDF[ LSDPLLKLWLP
[� FPDD[ LKPDD SDF
F|LVDDFDWLP DKD�
�� ª,FDDLWRP +DSDVSRM

4XLK ,W +DQW &RLL FRL
PLKDKRR]D TXLK WRF
F|FDDKFD KD� 2[ TXHH KD�

ª´+DVW ]R WRF F|WLLM PD�
KDDFR FDDL]L

FRL LPHHHWDM
[R KDVW WLTXLM�
WLL[ KDQW TXLK F|LKLVOLW[

KDF LWL VLLM FD
TXLK LPKDD�

�� =LL[ 4XLK &RR[ &DK
,KLPR] 4XLK ,WL
&RKD TXLM�

WLL[ RDDK LKD�
=LL[ TXLK FDPHHSLW TXLK

FKDD KD� F|KLLKW
KDF�µª�

2[ LPLL� -HV~V FDS�
��2[ WSDFWD PD� FWDPF|

]LL[ TXLK F|FDFRDDM WDFRL
KDSL LLK TXLK LWDDM� LVQDDL]LO
[DK WDD PLLPM|F [R [LLFD
TXLLVWR[ TXLK LKPDD FRL LLM
F|WDKLLWDM� LWDDODMF� KDQW
KDF LPHDD[RM�

� ����� 6DOPR ����������
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7RP TXLKHKH TXLM LLTXL
FFDDLM FRL LLFS KDF

��2[ WSDFWD PD� WDKDF
tWL WRR˚Q PD� IDULVHRMA SDF�
+HURGHV TXLM LLF FRLL SDF
F|WLLK PD� -HV~V TXLM LLTXL
WDKWDDFD PD� F|PLL]FDP�
LFDDLWRP LPLLSH ] LWL
F|SRRLWRP WD� LVQDDL]LO [DK
WDD WDPM|F� �� &|WD]FDP�
LW]D[|W� R[ LPHDDP�
³=LL[ TXLK F|FDFRDDW�

KRRFWD� =LL[ TXLK F|TXLKLLKDW
KDF PLLP[ TXLK KRFRDDM
LKD� ;LLFD TXLLVWR[ FRP
]LL[ TXLK LWL F|L\D]D KDF
KDQW F|PLPDLLV LKD� ;LLFD
TXLLVWR[ FRP LSDFWRM KDF�
WDD[ LQWFPRRFWD� <RR] TXLM
KDDKR TXLK KDQW RR[TXLP
TXLK F|TXLKLLKDW WLQWLFD
KD� FRPPDFRDDW� 2[ RR
PSDFWD [R� KH KL]DD[ PH
KD[RPLLLWRM� 4XLKHKH FDDFRM
TXLSDF FRKD TXLM WRP TXLK
LLTXL FFDDLM FRL� ¢VDKLSRW KDD
\D [� VPDKLSRW KDD \D ["
³R[ LPHDDP�

7RP FDDLVFDQ
GHQDDULR KDSDK FRL
]R KDD KD� �������

��2[ WSDFWD PD� LKLPM|F
LPLLSH KDF LWDD� F|LWDDLSRW�
R[ [DK LPLL�
³£¢=y WSDFWD PD

KH PDVDWRRV [DK WDD
PDWDPĪM|F DKD"� 7RP
FDDLVFDQ ]R KDD SLLM WD� KH
FDPODMF� LKVRRFWD ³R[ LPLL�
��2[ WSDFWD PD� ]R

F|LWDPODMF PD� WDDLWRP�
R[ LPLL�
³¢4XtLK KDD \D" ¢4XtLK

LWDDVL \D LWL WRLL" ³R[ LPLL�
2[ WSDFWD PD� F|LWDDLSW�

R[ LPHDDP�
³4XLKHKH FDDFRM TXLSDF

FRKD TXLM KDD KD� 7LL
LWDDVL FDK PRV LWL PRLL
³R[ LPHDDP�

����� )DULVHRM� -RGtRM FRL SDF KDD KD� ,FDDLWRP &DDL[DM KDF LVROFD
F|LWDFRDDM [ PRV \DFRDDM LKD� -RGtRM FRL \DQ]DDLWM LKD� ����� *ULHJR LLWRP
KDF� WDD[ R[ TXHH KD� �6HVDU�� 7LL[ 5RPD KDF DQR TXLKHKH FDDFRM TXLSDF
FRKD TXLM KDD KD� ����� *ULHJR LLWRP KDF� WDD[ R[ TXHH KD� �GHQDDULR��
7RP FDDLVFDQ� WRP FRR[S TXLK FKDD URPDDQRM FRL RDDQORM LKD� =DDK WD]R
TXLK LWL F|FDWLFSDQ TXLM LL]L KD�
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��2[ WSDFWD PD�

F|LWDDLSRW� R[ LPLL�
³4XLKHKH FDDFRM TXLSDF

FRKD TXLM ]LL[ TXLK \DD FRL
FRKTXHHODMF� <RR] TXLM ]LL[
TXLK \DD FRL PRV FRKTXHHODMF
³R[ LPLL�
2[ WHH PD� KD[

LPDPHHSW RR�

,WDFO F|LTXLLVD[ KDF LLFS KDF
��2[ WSDFWD PD� VDGRVHRMA

SDF WRF F|PRWDW� -HV~V
TXLM F|PLL]FDP� �7DD[
KDF[ SRFDPLLK� PRV LWDFO
RR F|LPTXLLVD[� WHHF\R
KD�� &|LWPLLLWRM� LW]D[|W�
R[ LPHDDP�
��³=LL[ TXLK F|FDFRDDW�

KRRFWD� 0RLVpV TXLK \DDVSRM
KH RRL[ FRL R[ TXHH KD�
´&WDP ]R WRF F|SLLK�
]L[TXLVLLO LSL ] LSRPDD]L�
LPLLSOD SDD WD [� R\DFM ]R
WRF F|SLLM [� WLL[ DDO TXLM LVDO
DKD� 2[ SRSDFWD WD [� R\DFM
LPLLSOD KDD FRP SDF LVRRQ
DKDµ�� R[ TXHH KD�
�� &yL \HHQ RR LLTXL

LWTXHHODMF� LW]D[|W�
R[ LPHDDP�

³&WDPF| SWL F\DFM WRPFRM
F|TXLLK WRF F|WRLL PD� FDLL
TXLM WLKLLPHW� ]LL[ TXLLVD[
LSL ] LWFPDKR� LPLLSOD PDD�
��2[ WSDFWD PD� LLF F|FDDS
TXLM FPDDP LKDDPDF TXLLK
TXLM LPDO [R WLL[ PRV ]LL[
TXLLVD[ LSL ] LWFPDKR� LPLLSOD
PDD� ,LTXL F|LLS[D TXLM
PRV DD RR PSDFWD� �� 7DD[
RR F|WSDFWD PD� WRPFRM
F|TXLLK FRL WFRRR LPDOD [R
]L[TXLVLLO ]R TXLKR ]R WRF
F|WPLLM LKR� ,WL F|W\D[ PD�
FPDDP TXLM PRV LPLLSOD PDD�
��2[ LPSDFWD WD[� ]DDK LWL
LWDFO F|LTXLLVD[ FDS F|SRRIS
WD [� FPDDP TXLM ¢KĩTXL TXLM
LVDO FD TXLK KDD \D" 7RPFRM
F|TXLLK FRL WFRRR DDOD KD
³R[ LPHDDP�
��2[ WSDFWD PD�

F|LWDDLSRW� R[ LPLL�
³,LLVD[ TXLKLLK FDK DQ[|

KDF[ F|PLSDDLO[ LKD�
,FDDLWRP +DSDVSRM 4XLK
,W +DQW &RLL FRLA KDQW LKLLS
]R PD[RPDDM� <RR] TXLM
]LL[ TXLK FDPHHSLW TXLK
RDDFWLP� WDD[ PRV LSDFWD ]R
PD[RPDDM� �� ;LLFD TXLLVWR[

����� ,FDDLWRP +DSDVSRM 4XLK ,W +DQW &RLL� -RGtRM FRL LFDDLWRP PRV ĩQR
\DQ]DDLW TXLLFRW TXLLK TXLK KDD KD� 0RLVpV [DK� ,VUDHO FRL ]LL[ TXLK LWL
F|LSDFWRM KDF FDWRRVLSORM [DK� 'DYLG [DK� <RR] TXLM ,LWRP TXLK FRRQHF [DK
FRL� ]LL[ TXLK KDQW RDL FRL� WDD[ KDD KD�
� ����� 'HXWHURQRPLR �������
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FRL LPLLSOD SDDM� SLLVWR[ [�
FPDD[ VPLKLLPWRM FDKD� <RR]
TXLM F|FDWLFSDQ LFDDLWRP
TXLK FRRQHF KDPLLPH
FRP DQR PRFDW� WDD[ RR
VPLV FDKD� ��0RV LWDFO RR
F|LTXLLVD[ KDF� KDSDVSRM
KDQRRFDM 0RLVpV TXLK
RDDK TXLK LWL F|L\DLL KDF
PD\DKRR]D KD� <RR] TXLM
KHKH FDQRM TXLM DQR WLLM�
F|L]D[| KDF� <RR] TXLM R[
LPLL� ´+H $EUDĩP [DK� ,VDDF
[DK� -DFyE [DK� \D\RR][DP
TXLK KDD KDµ�� R[ LPLL� <RR]
TXLM� ��2[ F|LSDFWD KDF�
LPLLSOD KDDM FRP \D\RR][DP
] LPKDD KD� 4XLLVWR[ FRP RR
\D\RR][DP LKD� 2[ F|LSDFWD
KDF� LLVD[ TXLKLLK FDK DQ[|
KDF[ F|PLSDDLO[ LKD�

,FDDLWRP FDDL[DM TXLSDF
FRKD KDF LLFS KDF

��2[ WSDFWD PD� ,FDDLWRP
&DDL[DM KDF F|FDFRDDM FRL
]R KDQW WDKDF F|PLLIS�
�&|L]D[|W KDF LWLL� -HV~V
TXLM F|LLWRP KDF PLL]M KDF[
F|LKDD˚Q KDF PRV RFRDD
KD�� 2[ WSDFWD PD� -HV~V
TXLM LWPLLLW� R[ LPLL�
³,FDDLWRP &DDL[DM <RR]

TXLM \DDFD FRL ¢KĩTXL KDF
TXLSDF FRKD \D" ³R[ LPLL�

��2[ WSDFWD PD�
F|LWDDLSRW� R[ LPLL�
³,FDDLWRP &DDL[DM <RR]

TXLM \DDFD TXLK TXLSDF
FRKD KDF KL]DD[ KDD KD�
´+RRFWD� ,VUDHO� =LL[ 4XLK
&RR[ &DK ,KLPR] 4XLK ,WL
&RKD KD\D\RR][DP� WLL[ RR
KDTXL[ TXLLM LLKD KD� �� =LL[
4XLK &RR[ &DK ,KLPR]
4XLK ,WL &RKD LQ\D\RR]
TXLM� PLPR] [DK� PLLVD[
[DK� LV[HHQ LQ\DFDD [DK�
PLL[DM [DK FDS� SRFRRR
WD F|KDPVLVLLQ�µ� 7DD[
,FDDLWRP &DDL[DM <RR] TXLM
\DDFD TXLK TXLSDF FRKD KDF
KDD KD� �� ,LF F|FRFDDL KDF
KL]DD[ KDD KD� ´=LL[ TXLLVD[
TXLK PLWRM F|PRFRKR TXLM�
WLL[ F|PLKDPVLVLLQ KDF KDSL
PLVRM TXLM RR F|KDPLLVRW�µ�
,FDDLWRP &DDL[DM <RR] TXLM
\DDFD KL]FRL� TXLSDF FRKD
F|TXHHPLM ]R KDTXL[ LPLLK
LKD ³R[ LPLL�
��2[ WSDFWD PD� WDDLWRP�

R[ LPLL�
³=LL[ TXLK F|FDFRDDW�

KRRFWD� 7DD[ KDD KD�
0LLWRP KDF F|TXLKLLKDW
LKD� <RR] TXLK WD]R TXLM RR
KDTXL[ TXLLM LLKD KD� <RR]
LKPDD ]R KDTXL[ LPLLK LKD�
��2[ SRSDFWD WD� KLPM|F
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[DK� KLV[HHQFRM KD\DFDDM
[DK� KLLVWR[ [DKD� KLLODMF
[DKD� WDD[ SRFRRR WD�
<RR] TXLM F|KDVDPVLVLLMF
DKD� =LL[ TXLLVD[ TXLK
KLWROFRM F|KRFRKW TXLM
F|KLKDPVLVLLMF KDF KDSL
KLVROFD FRL RR F|KDVDPLLVWDM
DKD� 7DD[ [LLFD FFDPRWDP
TXLK KDKLWDOF <RR] TXLM
LKDFRKRW FRL LLTXL F|LKLLQ
KDF F|TXHHPLM LKD ³R[ LPLL�
FWDP WLFDS�
��2[ WSDFWD PD� -HV~V TXLM

]LL[ WLFDS LLWRP KDF PLL]M
WDD PD F|LKDDLSRW KDF LWDD�
WDDLWRP� R[ LPLL�
³<RR] TXLM ]LL[ TXLK

F|HDDO KDF WRR[ F|PLPLLM LKD
³R[ LPLL�

7DKDF tWL WRR˚Q PD� WD]R
LSL ]LL[ ]R F|VPLLLW WDD FDPR]
]R KDD WPLLM LKR�

<RR] TXLM <DKHKHW TXLM
'DYLG TXLM LLTXL F|LKLLQ
KDF ¢]y KDQW FDDS \D"

��2[ WSDFWD PD� -HV~V
TXLM KDDFR <RR] TXLM
F|FDFRR\DM TXLK DQR \DLL
FDS F|WDIS� WDD[ LWL WLLM� ]LL[
TXLK F|PDFRDDW� 7DDLWRP�
R[ LPLL�
³,FDDLWRP &DDL[DM KDF

F|FDFRDDM FRL <RR] TXLM
<DKHKHW TXLM 'DYLGA TXLM L\DW
F|FRRFS� WHHP\R� ¢=y WSDFWD
PD R[ WRR]D DKD" �� <RR]
TXLM ,KLLVD[ TXLM LWL PRWD PD�
'DYLG TXLM R[ TXHH KD�

����� 'DYLG� ,VUDHO FRL DQR TXLKHKH FDDFRM TXLK KDD KD� ,FDDLWRP &DDL[DM
WRF F|TXLLK tL TXLK DQR F|TXLWDDL KD� 6DORPyQ TXLM DL KD� <RR] TXLM ,LWRP
TXLK FRRQHF FRL� -HV~V TXLM� WLL[ L\DW F|FRRFS FRL ]R VKDD FDK� R[ FRR]D KD�
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ª´=LL[ 4XLK &RR[ &DK
,KLPR] 4XLK ,WL
&RKD TXLM

,KLPR] 4XLK +H &DDL
TXLM LW]D[|� R[ LPLL�

¶+LQRO DDSD LLFS KDF LWL
PSLLM WD�

PLLFS F\DL[DP
FRP LKSL]LWLP�

PLQO FRL DQR KVLLTXLP
DKD·�� R[ LPLL�
<RR] TXLM�µ

2[ TXHH KD� 'DYLG TXLM�
��'DYLG TXLM KDSL ĩD LW]D[|�
´,KLPR] 4XLK +H &DDLµ LPLLK�
&PD[ ¢]y SRSDFWD WD <RR]
TXLM <DKHKHW TXLM 'DYLG ]
L\DW F|VRRFS WHHH" ³R[ LPLL�
2[ WHH PD� [LLFD TXLLVWR[

FRL WDW[R� WRF F|WRLL� F|LKLLL
KDF LPTXHHSW�
��2[ WSDFWD PD� ]LL[

TXLK F|L\DFRDDW KDF \HHQ
LLTXL LPTXHHW[�
³£,FDDLWRP &DDL[DM KDF

F|FDFRDDM FRL PLVROFD LLTXL
FPDDODMF� £0H LVFPDWRRV�
=LL[ TXLWL TXLLK TXLVRM KDQW
F|FDDS TXLK LWL F|LL KDF� WDD[
TXLSDF FRKM [DK PLLPM|F�
+DDF|W LLFRWDM FRP DQR WDO[
[� FPLLTXH TXLK FRO[ TXL\DW
TXLK F|KDFRR\DP [DK�
F|KDFDDL[DM [DK TXLM� WDD[
RR LVPLVWDM WDD WDPM|F� WDKDF

DD LVRM RR F|LPLL� ��+L]DD[
PRV LVROFD RR F|LPLL� +DDFR
<RR] TXLM ,LWRP KDF DQR
F|LFDFRDDW [DK� S\HHVW [DK�
WDD[ DQR WRLL [� KDQW TXLK
]LL[ TXLK TXLSDF FRKD TXLK
KDQW LWL LKLLM� WDD[ DK LLODMF
TXLK RR F|LPLL� �� &PDMLLF
LKDDPDF FRLL WDFRP� ]LL[ TXLK
\DDW FRR[ FDK [ F|LWFD]LWRM�
<RR] F|LKDWROHMRM KDF PRV
WRR[ F|LPDKL\DWDM� SLLSH
VFDDPM|F [DK WDD WDPM|F� 2[
RR PSDFWD [R� WDD[ LFDFDDQW
TXLK PRV ĩQR FDDL[DM� WDD[
LWL F|VSDFWRM FDKD ³R[ LPLL�

&PDDP LKDDPDF TXLLK FDS
WRP <RR] TXLM LSHKH DQ
RRTXLP FRL LLFS KDF

��2[ WSDFWD PD� -HV~V
TXLM KHKH ]DPLM WRP <RR]
TXLM LSHKH FRL DQR \DLL FRP
\DQLLFĪS [DK KDF LWL WLLM�
[LLFD TXLLVWR[ FRL WRP TXLK
DQ RRFPROFD FRL LPRRFWD�
&DKW[LPM TXLK WDW[R WRF
F|WRLL� WRP TXLK DQ[| DQ
LPLLFPROFD� ��2[ WSDFWD
PD� FPDDP LKDDPDF TXLLK
KDSL [DK ]LL[ FRPVLVLLQ ]R
WRF F|PRWD� WRP KHHFWR
PLL]ĪM [DK LQ\DDL FRRFM DQ
LPLLTXLP� ��2[ WSDFWD PD�
[LLFD ]LL[ TXLK F|L\DFRDDWLP
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FRL LWDDDWLP� LW]D[|� R[ LPLL�
©+L]DD[ RR PH K[RL� &PDDP
LKDDPDF TXLLK KDSL [DK ]LL[
FRPVLVLLQ WLQWLFD WRP DQ
RRTXLP FRL TXLSDF FRKD KD�
LKPDD FRL LLTXL F|LKLLQ KDF�
�� ,KPDD FRL WRP TXLK \DDW
TXLK tWL F|FD]TXLP FRL DK DQ
LPLLFPROFD [R ]LL[ FRPVLVLLQ
WLQWLFD� WLL[ WRP� WDD \DD
LLKD ]LL[ TXLK LVDVLLMLP KD FRL
DK WFRRR PD ĩQ LPLLTXLPª
R[ LPLL�

-HV~V FDS KDDFR <RR] TXLM
F|FDFRR\DM TXLK DQR \DLL FDS

KDQW F|LVDKMHDDWLP
KDF F|L]D[| KDF

�� 2[ WSDFWD PD� -HV~V
WLQWLFD KDDFR <RR]

TXLM F|FDFRR\DM TXLK DQR
\DLL FDS KDQW TXLK F|FD\D[L
WLQWLFD DQR PRWD� LPLLL[�
7DD[ LWL� [LLFD ]LL[ TXLK
F|L\DFRDDWLP FRL ]R WRF
F|WLLM� LW]D[|� R[ LPLL�
³=LL[ TXLK F|FDFRDDW�

KRRFWD� £6DD [DK DD WDD
KDDF|W FRL LKD]LLP ĩD [DK
TXLL KD� £6DD [DK DD WDD KDVW
LLTXL F|LSDLL FRL LKDDF|O ĩD
[DK TXLL KD� ³R[ LPLL�
� 2[ WSDFWD PD� F|LWDDLSRW�

R[ LPLL�

³¢+DDF|W [DK FRL SRSDK
LKR" =DDK [DK ]R KDD SRRS
WD [� KDVW FRRFM SWLLTXL FRRFS
WD]R LSL WRF F|VPLLM FDKD�
3RFRRR WD [ KDQW LVMFRDDODP
DKD ³R[ LPLL�

=LL[ TXLK FDDKD LFDFRDDW
TXLK KDQW FRP LWL LVLLKFD KDF
�2[ WSDFWD PD� [LLFD ]LL[

TXLK F|L\DFRDDWLP [DK FRL
F|WLLK� +DVW 2OLLYRVA 4XLK
,W ,KLWLFRO FDS LPR]LLW�
�+DVW WLFDS KDDFR <RR] TXLM
F|FDFRR\DM TXLK DQR \DLL FDS
F|LKLWDDL KDF LWL FDDS LKD��
2[ WSDFWD PD� KDQW WLLM PD�
3HGUR [DK� -DFRER [DK� -XDQ
[DK� $QGUpV [DK� LMLLTXL WRLL�
F|LWPLLLWRM� R[ LPHDDP�
�³¢+L]DD[ ]tPM|F LWL

F|VSDFWD TXHH \D" ¢É]
KDTXL[ SRRKFD WD� WDD[ ]LL[
TXLK FDDKD LFDFRDDW TXLK
SRKDD WD VSDKR KDD \D"� LWL
F|VSDFWD SL WD [� +LQR FDP[
³R[ LPHDDP�
�2[ WSDFWD PD� F|LWDDLSRW�

R[ LPLL�
³£+DQ]DDLWM� ]LL[ TXLLVD[

]R KDTXL[ SLLK� PH
LVFPDDVLWLP� � 3RRW[R [�
WRF FRSRP [� HH >&ULVWR TXLK@
KDD� WHHS\R [� SRRW[R WD [�

���� 2OLLYR� +HKH LV ´DFHLWXQDµ KDSDK TXLM KDQW LKLWL FDS DK RR PSDL�
7DKWL[S PD [� LKĩ[ FDS DK KDPDF FDQRM TXLM DQ LWĩFDWRM [� LPDKLWDOFRM�
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F|LVDWRRV DKD� �2[ SRSDFWD
WD [� LFR\DL [DK� LFR\DL TXLK
DQR FDDLWRP [DK� ]R PLKLLL
LVD[� R[ FPLL[DQW� 7DD[
WDKDF RR LVSDFWD DKD [R
WDD[ FyL ]LL[ LWL F|LKL\DW LSL ]
LPKDD KD� �2[ SRSDFWD WD [�
LFR\DL TXLK KDQW TXLK FRR[
FRP DQR VLLKFD FDKD� ;LLFD
TXLLVWR[ TXLK SWL LPPLV FDW[R
FRP SWLLFS V\DL FDKD� +DQW
LVLLMLP [DK� SVDDF LFRR[L TXLK
FDDL[DM TXLK� KDQW FRP DQ[|
LWL SRRKMRM WD [� PRV VSDKR
DKD� ;LLFD KL]FRL WDD[ KDQVR
]LL[ TXLK LPDKTXHHSH TXLK
LWL F|LLFD KDF LWL PRWD LLWD[�
WDD[ RR FKDD KD� � 7DD[ RR
F|SRSDFWD WD� FDDKD FDDM�
0D]L SRQDDL]LO [� [LLFD ]LL[
TXLK FKDD FRP DQR PD]L
VLLPODMF DKD� 2[ SRSDFWD WD
[� KDDF|W <RR] TXLM ,LWRP
KDF DQR F|LFDFRDDW FRL
DQR PD]L SRRPODMF [� DQ[|
PD]L VDDL]LOFD FDKD� +H KLWL
PPDSDW [� TXLKHKHWRM [DK�
TXLKHKHWRM FDDF|O [DK FRL�
\DQLLFMRM KDF LWL PDSDLL [�
KLLFS KDF ]LL[ TXLK TXLLSH LLF
FDDKFD KDF PDV]D[|W DKD�
�� &yL ]LL[ LSL ]R KDF[

SRPDKFD WD� ,FDDLWRP
4XLLSH KDF [LLFD TXLLVWR[

TXLK SWL LPPLV FRP SRFRRR
WD [ F|VDKTXHH[RW DKD�
��2[ SRSDFWD WD [� PD]L
SRQDDL]LO [� [LLFD ]LL[ TXLK
FKDD FRP PLLTXL LSDDODMF WD
[� ]LL[ TXLK LWL F|PLVRR]D KDF
PLPM|F VPDWRRO� <RR] TXLM
,KLLVD[ TXLM LFDDLWRP TXLK
PD]L L\HWLP KDF� WDD[ PH
LWL F|VRR]D FDKD� 0H KDSL
VPRR]D FDKD� ��2[ SRSDFWD
WD [� KDSL SWL F\DFDOFDP
FRP SDF KDTXL[ SRRP [�
KDSL R\DFDOFDP FRP KDQW
TXLK LWL KDF[ LVPLLKWRM KDF
LWL VLLPMF FDKD� ,WL PLLKDW
FRP� PRV RHHQHMRM FRP KDQW
TXLK LWL KDF[ LVPLLKWRM KDF
LWL VLLPODMF FDKD� 2HHQHMRM
FRP� PRV LWL PLLKDW FRP LLFS
LSR\DL[DP [� KDF[ VDPLLKWDM
FDKD� ��2[ SRSDFWD WD [� KH
KLLFS KDF LWL F|PLKLLVWR[ KDF
LWL PRSD WD [� [LLFD TXLLVWR[
FRP SRRW[R� LSRRLQLP [�
LTXLLVD[ TXLK FPLLSOD� WDD[
RR PH VLL FDKD� 2[ SRSDFWD
WD [� LKLLVD[ FRP LPSDDLQ
FDKD [ F|LKL\DW KDF F|TXLPMF
]R KDTXL[ SLLK [� WLL[ KDS[
KDQW VRRLW FDKD�
�� ª2[ SRSDFWD WD [� ]LL[

TXLK PRV ĩQR RR VDPDFD
TXLK ]LL[ TXLK VDPLLSDOD FD
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TXLK KDQW TXLK LWL LVFPLLM KDF
LWL TXLLM TXLM WRF F|SLLM WD [�
PDVLLKW DKD�� �&DFDDLWRP
]R KDTXL[ SLLK [� LSRDD [�
£PRV KDQW LKLLS TXLK LVL\D��
2[ SRSDFWD WD [� £-XGHD KDF
DQR FRLL FRL KDQVR SDMRFDP
[� KDVW FRP FRQWLVDW� �� 7DD[
LWL F|SRSDFWD WD [� KDDFR
FDS KDQWD[O KDF LWL LTXLLM
LVD[� ĩQ F|SRFDD]TXLP�
]LL[ KD\DD ]R VRPSH[O DKD�
£+DQVR VFRMR] DKD� �� 7DD[
LWL F|SRSDFWD WD [� KDQW
KD\DD FRP DQR SRFDDS [�
KDFDOFD FRL F|VRPTXLLQ DKD�
£+DQVR VFRMR] DKD� �� 7DD[
LWL F|SRSDFWD WD [� ]DDK
WDFR\ROFD ]LL[ LV[HHQ RR
TXLLK [DK� ]L[TXLVLLO TXLVLO
]R FDD]L [DK� WDD[ SDF
KDTXL[ SRRP [� ]LL[ TXLK
LPTXHHSW TXLK LWL FRVM DKD�
��2[ SRSDFWD WD� <RR]
TXLM FRKPLLLWRM� LKDDSO FDS
DQR F|LVFPLWDDL� �� 7DD[
RR FRPSDFWD WD[� ]DDK
WDFR\ROFD [LLFD TXLLVWR[
FRP ]LL[ TXLK LPTXHHSW TXLK
DQ[| LWL FRVM FDKD� <RR]
TXLM KDQW FRP F|LL[L FDK ]LL[
TXLLVD[ ]R KDTXL[ SLLK� ]LL[

LPTXHHSH Kyy[ [DK FDDL[DM�
WDD[ FPLV ] LWL F|LPD KD�
=DDK WDFR\ROFD tWL SD˚Q
WD [� LWDFO LSL WDD[ FPLV ]R
F|VRPSDKR DKD� �� =LL[ 4XLK
&RR[ &DK ,KLPR] 4XLK ,WL
&RKD TXLM ]DDK WDFR\ROFD
LLFS LWL F|LPDKL\DW SRTXH[�
WD]R LSL KDS[ KDQW VPRRLW
DKD� 2[ RR PSDFWD [R� <RR]
TXLM ]DDK WDFR\ROFD LLFS
LWL F|LVDKL\DW DKD� KDSL DQ
RRSW[ FRL LWL PRSD WD [�
��2[ SRSDFWD WD [�

´+RRFWDP� <RR] TXLM
\DKHKHW TXLK KLSTXLM KDD
KD� +RRFWDP� KLPFDF DQR
\LLMµ� LLF\R LVD[� FRFPDKLLKM�
��2[ LPSDFWD WD[� <RR]
TXLM \DKHKHW [DK WHHF\R
[DK� <RR] TXLM ,LWRP KDF
WRRQHF [DK WHHF\R [DK�
WDD[ SDF KL] FRVRP FDKD�
=LL[ TXLK FDPHHSLW [DK� ]LL[
TXLK LTXLLVD[ FRP FPLLTXH
LSL F|LPDWRSDORM [DK� WDD[
VVDQORM FDKD� 6HHKH F|LSRDDM
[� <RR] TXLM DQ RRSW[ FRL [R[
SDF F|LVDWRRV DKD� �� 7DD[
RR F|SRSDFWD WD� FDDKD
FDDM� ;LLFD KL]FRL WFRRR PD
\DQLLTXL PH K[R]D[|�

�����+DSDVSROFD SDF KDTXL[ WRRP �<RR] TXLM ,LWRP TXLK FDD]L 'DQLHO TXLK
F|LKDDVSRM KDF�� WDD[ DK DQR PRLL�
� ����� 'DQLHO ����� ������ ������
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;LLFD 4XLLVWR[ &RP

7FRRR 2\DFDOFDP FDS
KDQW TXLM F|LVLLIS KDF

�� ª&PDD[ R[ SRSDFWD WD�
]DDK WDFR\ROFD ]LL[ TXLK
LPDKTXHHSH WDKDF tWL SD˚Q
WD [�

ª´]DDK TXLM SR[RSW WD�
LL]D[ TXLM KDQW

LSRPD]DDKR[ WD�
�� D]OF FDQO FRP KDQW

SDKMFRDDODP WD�
KDPLLPH TXLK ĩQ KDF

[LLFD DQR FRLL FRL�
PRV [LLFD KDSDFDQLM

VPLV FDKDµ��
�� ª2[ SRSDFWD WD [�

;LLFD 4XLLVWR[ &RP 7FRRR
2\DFDOFDP WLPRFD KRRFDOD
] DQR SRRS� WRF F|PRSD
WD� ]LL[ TXLK FDPHHSLW TXLK
F|LKDD [DK� ]LL[ TXLK PRV
ĩQR F|LFDDL[DM [DK KDF LWL
F|LSDFWD KDF VSDKR DKD��
��2[ SRSDFWD WD [� LFDDLWRP
TXLK FRRQHF KDPLLPH FRP
DQR PRFDW FRL LSDWDDFDWLP
WD [� DQ RRSW[ FRL KDQW
TXLK LKL\ĩ[ [DK� KDPLLPH
TXLK LKL\ĩ[ FRP DQR FD\D[L
FRP� SRFRRR WD [� SWLWL
LVLLFPROFD DKD�

�� ª,FDDLWRP LSRW FRR˚Q
[SDDVQL KDSHF FDS LLFS KDF
F]D[| KL]DF KRRFWDP� 7RRLO�
LVWM FRL KDS[ WL\DW PD [�
LFR]LP FDS KDQWD[O F|LKLLS
KDF KDSDD KD� ��0RV WDD
LSRPLV WD� [LLFD KR]D[| FRL
SRFRRR tWL F|SRSDFWD WD
PDSRRKW WD [� KDD F|PLVD
KDF KDQWD[O F|LFDDLO KDF
PDVL\DM DKD� ��+L]DD[ RR
PH K[RL� ;LLFD TXLLVWR[ FPDD
KL] FRFRP KL]FRP FyL LKtW
LSL SRPDFWLP WD [� ]LL[ TXLK
KR]D[| KL]DF SRFRRR [ tWL
F|VSDFWD FDKD� ��+DPLLPH
[DK� KDQW [DK FRP� tWL VRR˚Q
FDKD [R KLLWRP WDQWLFDW�
WDD[ tWL VPRR˚Q FDKD�
�� ª+L]DD[ RR F|KDSDFWD

KD� =DDK [DK� ]DDK LLWD[ [DK
FDS� TXL\D ]R KDTXL[ LPLLK
LKD� ,FDDLWRP TXLK FRRQHF
KDPLLPH FRP DQR PRFDW
[DK� <RR] TXLM <DD]L [DK
TXLM� WDD[ PD[ LSDFWD ] LPDDM
LKD� ,WL +PLLKD TXLM KRR[ RR
WD]RM� LSDFWD TXLK TXL\D KD�
�� ª£+DQ]DDLWM� ]LL[ KDQW

FRR\DV� <RR] KDWROHMRM� LWL
F|LVLWDDL KD ]R PLPDDM LKD
WD[� ��+L]DD[ FPLV LKD� &WDP

����� -HV~V TXLK ;LLFD 4XLLVWR[ &RP 7FRRR 2\DFDOFDP� WDD[ tWL F|LLWRP
TXLK PDKDDW[R� KDSL LVRM LW]D[|�
� ����� ,VDtDV ������ ����� � ����� 'DQLHO �����
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WRR[ KDQW F|VHHFWLP FD ]R
WRF F|PLLM [R FyL KDQW KDF
LWFPDDL[ LSL� RDDOLP FRL LLM
FDDS FDK ]LL[ TXLK LVVDFWLP
KDF F|LWDDFD� KDKRRW KDF
FDFR[O FDS PRV ]LL[ KDQW
F|LVLLLV WDD� LPLLK�
�� ª7DD[ RR F|SRSDFWD WD�

£PH PRV ]LL[ KDQW FRR\DV�
+DDFR FDS F\DD WLPRFD LWL
F|LVLLIS KD ]R PLPDDM LKD�
+DQW FRP VLPDD[DW L [�
LKDPRF F|LVLPDF L [� WRRWDU
TXLK VVDDL L [� KDQW KDD VLLFR
L [� �� 3RPDKTXHHHMLP LSL WD
LLIS LVD[� FyL PDSLLPD RR WRF
F|PDSDLLWL WD� PD]L VFPDKR�
�� =LL[ TXLK LWL PH KL]D[|
KL]DF [LLFD TXLLVWR[ FRP
WFRRR PD tWL F|KL]D[| LKD�
£=LL[ KDQW FRR\DV� R[ LKPLL
³WDD[ RR F|LPLL� -HV~V TXLM�

,LKD[ SWH WRR]D� -HV~V
TXLM F|LVQDDL]LO KDF

�� 2[ WSDFWD PD�
3ĩVFXDA [DK�� S\HHVW

VLLPHW ]LL[ FRO[ F|FDDL[ ]
LPDDLQLP TXLK DQ LSDKLW [DK
TXLM� KDQW F|LVRR[DOFD KDF
L[DDS FRRFM RR WDKFDDLO�
WRF F|WDKFD PD� KDDFR

<RR] TXLM F|FDFRR\DM TXLK
DQR \DLL FDS DQR FRFRDDOD
[DK� ,FDDLWRP &DDL[DM KDF
F|FDFRDDM [DK FRL F|WLLK�
]LL[ TXLK LWL F|SRSDFWD
WD� -HV~V TXLM F|LSDWRRV�
LSRQDDL]LO� KDF[ F|LVDPLLKWDM
KD� WDD[ F|LPFDDW� � ,LKD[
SWH WLLVWR[� R[ PRR]D�
©&|KLVQDDL]LO KDF S\HHVW
TXLM DQR F|KDVFPDWDDLWM
DKD� 7DD[ LWL� [LLFD TXLLVWR[
FRL LLTXL KH F|LVFPRQDDLOF
DKDª R[ PRR]D�

+D[ LKDVLL TXLLSH FDS -HV~V
TXLM LOLW TXLM LWL F|LKDFQLLL[ KDF
�2[ WSDFWD PD� -HV~V TXLM

%HWĩQLD TXLM LWL WLLM� 6LPyQ
KDQDDLO ]LL[ LW KDS[ FRRP
LPRQDDDLM TXLK LWL FRKD TXLM
KDQW LWL LKLLK KDF LWL WLLM� ]LL[ ]

-DDUR DODEDDVWUR TXLK
FKDD KD� ������

���� 3ĩVFXD� 3\HHVWPRV ĩQR FDDFRM LKD� MRGtRM FRL LLTXL F|LKLLQ KDF� 7KDPRF
PD [� S\HHVW TXLM KDQW LPFDDLWDMF� -RGtRM FRL (MLSWR KDF DQR KHHQR WRLL PD�
<RR] TXLM KDS[ KDQW F|LKHHPH KDF� KDPR] F|LVDDLW KDF RR F|LSDK LKD�
� ���� e[RGR ��������
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LWDKLW� WDD[ LWL WLLM� WRF F|PLLM�
7DD[ LWL� FPDDP ]R WRF
F|PRWD� MDDURA DODEDDVWURA
TXLK FKDD ] LWDD]L� KDQW KDF
F|LPLLPMF� ÉQ KDF Kĩ[ LKDVLL
TXLLSH QDDUGRA TXLKLLKD
F\DDL SDF DQ LKLLS LKD�
2[ WSDFWD PD� MDDURA TXLM
\DDS FRP LWDDS[|OLP� -HV~V
TXLM LOLW TXLM LWL LPDFQLLL[�
�2[ WSDFWD PD� SDF WRF
F|WRLL� LWDKW� LWDPLLSORM� KDSL
SWLLTXL WLLQ� WRR]D� R[ PRR]D�
³£¢=y WSDFWD PD Kĩ[

LKDVLL TXLLSH FDS R[
KDF[ LWDKRLLĪWRW DKD"�
� &|LTXLWDOKDD SRTXH[�
WRP FDDLMDF GHQDDULRA FRL
LKDQO LKDQO FDS[D FRL LWtt
[DK F|SRR]TXLP [� LSR\DDL
WD [� [LLFD FRPVLVLLMF FRP
LVSHKHWLP [DK LLTXL KDD KD
³R[ PRR]D�
2[ WSDFWD PD� \D]D FDS

LWDFDDLODMF� LQ]D[|W�
�2[ WSDFWD PD� -HV~V TXLM

WDDLWRP� R[ PHH�
³£+DDODMF� KDDODMF� £¢=y

WSDFWD PD RR PDWDDL
DKD"� =LL[ TXLK F|LTXLLSH�

WDD[ LWL KH FDDL KD� � ;LLFD
FRPVLVLLMF FRP PLLFRW SRRP
F|SRRM|F RR WD [�� KDSL LWL
F|PLLPFDM FDKD [ LWL TXLLFRW
F|PDVDDL]L DKD [R KH PLLFRW
LKSLLM FRKSRRM|F RR WD� WRF
F|VPDKFD FDKD� �+LVRM TXLM
LWL KLPR F|LL]MF KDF� PLL]M
KDF[ KH F|LVSDK KDF� WDD[
FDWDDKR KD� �+L]DD[ RR
PH K[RL� +DQW TXLK FDDFRM
TXLM ,FDDLWRP 4XLLSH KDF�
LWL F|LFDFRDDW SDF KDTXL[
SRRKFD WD [� ]LL[ TXLK LVRM
LWL F|LKDDL KL]DF LSR]D[|W
[� LPM|F F|SRSDDLO[ [� KDQW
TXLK LWL VRLL DKD ³R[ PHH�

-XGDV FDS -HV~V TXLM
F|LVRFRPMF KDF

��2[ WSDFWD PD� -XGDV
,VFDULRWH TXLK WDWD[� KDDFR
<RR] TXLM F|FDFRR\DM TXLK
DQR \DLL FDS DQR FRFRDDOD
FRL TXLQR WDIS� ]LL[ TXLK LWL
F|SRSDFWD WD� F|LVRFRPMF
KD� WDD[ LPDDL� �-XGDV TXLM�
WLL[ [LLFD WKDQO WRRFM F|TXLLK
FRL ]R KDD KD�� �� &|LKLLL KDF
LLVWR[ KDQW F|WSDDLO[� WRP

���� $ODEDDVWUR� +DVW KDO[ FRR[ĪS ]LL[ DQ LKLLS KDSDLL� ]LL[ LKĩ[ [DK� KD[
LKDVLL TXLLSH F\DDL [DK FDS� WDD[ DQ LKLLS LKD� ���� 1DDUGR� +ĩ[ LKDVLL
TXLLSH F\DDL� QDDUGR L[DDL TXLK DQR PRFD FDS DK RR PSDL� ���� 7DD[
DD LVRM F|LLK� WDD[ LWL� -HV~V TXLM F|LKDFRR\DP LKD� ���� 'HQDDULR� 7RP
FDDLVFDQ� WRP FRR[S TXLK FKDD URPDDQRM FRL RDDQORM LKD� =DDK WD]R TXLK
LWL F|FDWLFSDQ TXLM LL]L KD�
� ���� 'HXWHURQRPLR ������
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SDF LLV\RM WDD� LPLL� 7DD[ DK
RR F|WSDFWD PD� ]LL[ TXLK LWL
F|SRSDFWD WD� F|LVRFRPMF
KDF LPFDD�

=LL[ KDSDKLW ,KLPR] 4XLK +H
&DDL TXLM RR F|LSDK KDF

��2[ WSDFWD PD� S\HHVW
VLLPHW KDSDKD TXLV FRO[
F|FDDL[ ] LPDDLQLP TXLK DQ
LSDKLW TXLM KDQW LPFDDLWDMF�
�3\HHVW WLTXLM ]DDK TXLK
F|FDDIS tL FDS DK WKDD PD
[� FDDUA KHHTXH FRP PLLF��
2[ WSDFWD PD� [LLFD ]LL[ TXLK
F|L\DFRDDWLP FRL LW]D[|W�
R[ LPHDDP�
³¢+ĩTXL KDF LLTXL

KDSLWRRLM� 3ĩVFXD TXLM
]LL[ TXLK DQ KDSDKLW FRL
KDVDWDDKRM KDD \D" ³
R[ LPHDDP�
��2[ WSDFWD PD� FRRFM

WRF FRQWLWDW PD� LWDFDDWD[�
LW]D[|� R[ LPLL�
³&DO[� KHH]LWLP TXLM KR]LLW�

&WDP KDPD]DM KD[ DQR FDDS
]R FDWDDLM ]R KDD QWLSD WD
PDSRRKW� WLL[ LSDF KDDLW�
��+DQW ĩQ LL]TXLP SDF KDD
SRRKFD WD� KDDFR FDS F\DD
TXLM R[ FDDDP� ´=LL[ TXLK
F|FDFRDDW TXLM R[ PHH�

¶¢+ĩTXL KDF DQR WDKFD"�
KDDFR ĩQ DQR KSLLM� S\HHVW
3ĩVFXDA TXLM ]LL[ TXLK DQ
KDSDKLW FRL [LLFD ]LL[ TXLK
FRK\DFRDDWLP FRL TXLLFRW
F|KLVLLKLW KDF· R[ PHHµ� R[
FDDDP� ��2[ SRSDFWD WD�
KDDFR ĩQ FROD FDDKFD FDDFRM
TXLWDDKR SDF KDD SRRKFD
WD� PH LVDFRKRWLP DKD� 7DD[
KDWDDKRM� KH KDWRRKDM ³R[
LPLL� -HV~V TXLM�
��2[ WSDFWD PD� [LLFD

]LL[ TXLK F|L\DFRDDWLP FRL
KHH]LWLP TXLM LWL WD]FDP� ]LL[
TXLK LWL F|L]D[| FRR[ FDK LWL
F|WSDFWD PD� LWDKW� 3ĩVFXD
TXLM ]LL[ TXLK DQ KDSDKLW
FRL LPDWDDKRM�
��2[ WSDFWD PD� WKDPRF

PD� -HV~V WLQWLFD WKDQO WRRFM
F|TXLLK FRL TXLLFRW WDS� KDQW
KDF F|PLLIS� ��2[ WSDFWD
PD� LLF|V KDQW F|WRLLWRM�
]LL[ ] LWDDLWRM� WRF F|PRLL�
7DD[ LWL� -HV~V TXLM WDDLWRP�
R[ LPLL�
³+L]DD[ RR PH K[RL� ;LLFD

KL]DF LWL FRLL ]LL[ ]R KLLKD[
TXLKLW ]R KL]D SLLM [� WLL[ KH
VRFRPMF FDKD ³R[ LPLL�
��2[ WSDFWD PD� DQ[|

LPM|F LPPHH\DW� 7DD[ LWL WRLL

����� =LL[ FFDP KDQW TXLFDD\RW LKD� -RGtRM FRL� ]LL[ LKDVL\DODP LVRM LKD�
+DF[ LWDPLLKWDM [� <RR] TXLM ]LL[ TXLK LSHKH TXLK LPDKDDM� &DDU KHHTXH FRP
DK KDF[ LWDPLLKWDM PD [� S\HHVW 3ĩVFXD TXLM DQR PSDKLW�
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PD� KD[ LKPĩĩ FDKD KDD WLLM
[� LPPLLLW�
³+H LPKDD KD� ¢,LPD \D"

³R[ PRR]D�
��2[ WSDFWD PD�

F|LWDDLSRW� R[ LPLL�
³0H [LLFD WKDQO WRRFM

F|TXLLK PH KDSL ]R KDD KD�
7LL[ VLLPHW TXLK KLLKD[ ĩQR
FMLLW LKD� �� ;LLFD 4XLLVWR[
&RP 7FRRR 2\DFDOFDP
TXLM LLFS KDF LWL F|WSDFWD�
,FDDLWRP +DSDVSRM 4XLK ,W
+DQW &RLL FRLA LWL F|L\DLL�
WDD[ RR LWL F|SRSDFWD [� L\DW
F|VLLIS FDKD�� 2[ VSDFWD
DKD [R FWDP� ;LLFD 4XLLVWR[
&RP 7FRRR 2\DFDOFDP TXLM
F|VRFRPMF FD TXLM ]LL[ TXLK
F|LFDPLLSOD TXLK FDDL[DM�
WDD[ DQ KDQW VRRLW FDKD�
+DF[ [|DDLW� 7RF F|PLLKFD
WD[� FWDP� WLL[ SRPFPLLTXHW
KD[ WDPD ³R[ LPLL�

��2[ WSDFWD PD� ]LL[ ]
LWDDLWRM WRF F|PRLL� WDD[ LWL�
-HV~V TXLM VLLPHW ] LWH[O� <RR]
TXLM F|LWDFDDL[DM� LWDDFORM�
F|LPDDLOFDP� 7DDLWRP�
R[ LPLL�
³+H[DM� +LSLL[ KDSL KLVRM

TXLM KDD KD ³R[ LPLL�
��2[ WSDFWD PD� FPDD[

]LL[ DQ LFRRVL TXLM LWH[O�
<RR] TXLM F|LWDFDDL[DM LWD[L�
FPDD[ LLWHWLP PD� FRR[ RR
ĩQ LPLLV\RM� �� 7DD[ LWL� PRV
R[ LPLL�
³+L]DD[ KDSL KLKDDLW FDS

KDD KD� =LL[ TXLK LFDDP[
TXLK FPDD TXLLK KDF� WDD[ RR
F|LSDK LKD�� ;LLFD TXLLVWR[
TXLK FDW[R FRP LWL PRSD�
KLPR VSD]MF FDKD� ��+L]DD[
RR PH K[RL� +RRYDA L[ ]
LWDFO F|KLPDVL FDKD [� <RR]
TXLM ]LL[ TXLK F|HDDO KDF
KDD F|SRRIS WD [� FPDD[

����� -HV~V TXLK ;LLFD 4XLLVWR[ &RP 7FRRR 2\DFDOFDP� WDD[ tWL F|LLWRP
TXLK PDKDDW[R� KDSL LVRM LW]D[|� ����� ,FDDLWRP +DSDVSRM 4XLK ,W
+DQW &RLL� -RGtRM FRL LFDDLWRP PRV ĩQR \DQ]DDLW TXLLFRW TXLLK TXLK KDD KD�
0RLVpV [DK� ,VUDHO FRL ]LL[ TXLK LWL F|LSDFWRM KDF FDWRRVLSORM [DK� 'DYLG [DK�
<RR] TXLM ,LWRP TXLK FRRQHF [DK FRL� ]LL[ TXLK KDQW RDL FRL� WDD[ KDD KD�
����� +RRYD� =LL[ TXLK KDSL LKDSDFWRM TXLK FKDD KDF LWL PRWD PD� KHKH LV
WDFRL KDPDD[ ´YLLQRµ KDSĩK FDS DQR PLPRR]LWRM� &RFVDU LLWRP TXLK F|LKDD
KDF� ´XYDµ KDF KDD KD�
� ����� 6DOPR ����� � ����� -HUHPtDV ���������
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FPDD TXLLK SDF LKVLLVL DKD
³R[ LPLL�

3HGUR TXLM -HV~V TXLM
FPLLTXH LPDKR F|LLVH KDF
��2[ WSDFWD PD� WRRVL

PD� tWL WRR˚Q PD� KDQW
KDF LWDDD[RM� +DVW 2OLLYRVA
4XLK ,W ,KLWLFRO FDS LPR]LLW�
��2[ WSDFWD PD� -HV~V TXLM
WDDLWRP� R[ LPLL�
³,FDDLWRP +DSDVSRM 4XLK

,W +DQW &RLL FRLA LW KDQW
F|L\DLL KDF KRR[ WSDFWD� LW
KDQW FRLL KD� ´&DDUA TXLK
FDFR[DOLP TXLM LPLLSOD KSDDL
WD [� FDDUA FRL KDQW FRP
F|VSD]OD[ FDKD�µ� +RR[
WSDFWD� tW KDQW FRLL KD� 2[
PD]L K[RL� >,KDPRF KLSFDS@
PH FRR[ RR LKLLVWR[ FRP KH
VDDODMF FDKD� ��2[ SRSDFWD
WD� LWDFO FRKSLLVD[� \HHQ
RR KSRRS [� *DOLOHD KDF
FRQWKDVD DKD ³R[ LPLL�
��2[ WSDFWD PD� 3HGUR TXLM

WDDLWRP� R[ LPLL�

³&RR[ RR LKLLVWR[ FRP
PH LKDDODMF LVD[� KH R[
LKSVFRPSDFWD DKD ³R[ LPLL�
��2[ WSDFWD PD�

F|LWDDLSRW� R[ LPLL�
³+L]DD[ RR PH K[RL�

,KDPRF KLSFDS WRRWDU TXLM
HDDK TXLK LLTXL F|LVD\DFM KD
FDS FyL SRPPDK LSL WD� PH
FPLLTXH KLP PLPDKR PLLKH
QVDDS[D DKD ³R[ LPLL�
��2[ WSDFWD PD� 3HGUR

FDS LLVD[ TXLK FRR[ FRRP
R[ F|LPLL�
³0LLTXL KDF[ KLVPLLK

LVD[� PH FPLLTXH KLPDKR KD
KSVTXHPH DKD ³R[ LPLL�
2[ WSDFWD PD� LKPDD FRL

PRV FRR[ RR \D]D PLL]RM RR�

-HV~V TXLM KDQW -HWVHPDQt
KDF DQR WLLM� <RR] TXLM
LLKD[ F|LLWRP KDF

��2[ WSDFWD PD� KDQW
-HWVHPDQt KDSDK SDF WRF
F|WDKFD PD� LWL WD]FDP PD�
-HV~V FDS [LLFD ]LL[ TXLK

����� +DSL LVRM LKDDL]L KDF� S\HHVW 3ĩVFXD TXLM F|WDIS PD [� LFRRV VDOPR
FRL� WDD[ DK LPDDL]L� =LL[ DQ LFRRVL TXLK LLTXL \DFM TXLM FyL WRPKDD LSL PD [�
LFRRV VDOPR ��� [DK� ��� [DK FRL� WDD[ DK LPDDL]L� ,KDPRF FDS ]LL[ TXLK LWL
F|LSDKLW FDS tWL WRR˚Q PD [� FPDD LFRRV VDOPR ���� ���� ���� ��� [DK FRL�
WDD[ DK LPDDL]L� ����� 2OLLYR� +HKH LV ´DFHLWXQDµ KDSDK TXLM KDQW LKLWL
FDS DK RR PSDL� 7DKWL[S PD [� LKĩ[ FDS DK KDPDF FDQRM TXLM DQ LWĩFDWRM [�
LPDKLWDOFRM�
� ����� =DFDUtDV �����
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+DQW -HWVHPDQt KDSDK KDF KDD KD� �������

F|L\DFRDDWLP FRL LW]D[|� R[
LPLL� ©<RR] F|KLKDWROHF KDF
DQR F|LSLWDDL WD� KDQW FDKFD�
KL] F|DLLª R[ LPLL�
��2[ WSDFWD PD� 3HGUR

[DK� -DFRER [DK� -XDQ [DK�
WDD[ TXLLFRW WDS� KDQW ]
LLTXL LWTXHHW[� WDD[ DQR WLLM�
LLVD[ TXLK FRR[ FRP LPR]
F|WPHHW� LLVD[ TXLK FRR[
FRP LLM KDQW FRPRP�
�� 7DDLWRP� R[ LPLL� ©=LL[

TXLK KDPR] KDPTXHHW FDS
LWL KH [RR]TXLP� +DQV LPLLSOD
F|LVDDFD KD� WDD[ RR [RKDD�
£+L]DF RR LWL DLL� KL] F|DLL�

£0RV ]LL[ KDQW FRR\DV�ª R[
LPLL� -HV~V TXLM�
��2[ WSDFWD PD� KDQW KDF

LWDDL[� KDO[ \HHQ Ī LLTXL WLLQ�
WDD[ LWL KDTXL[ WDS� FPDD[
KDQW FRP LW KDQW WLPR]� <RR]
LWDWROHF� LVSDLL KD ]R KDSDD
SRTXH[� ]LL[ TXLK LPLLSH TXLK
LWL F|LVSDFWD KD TXLK ]DDK
LLWD[ WLFDS LWL LVLLKFD KDF
KL][ F|VDK]DP KD WHHPH�
��2[ PHH� ©+LL� KRRFWD�
,LTXL PH LKLLQ KDF ]LL[
KDDL FPLSH ]R KDTXL[ LPLLK
LKD� =LL[ TXLK KLPTXHHSH
TXLK LWL F|KLVSDFWD KD TXLK
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\HHQ LLFS PRFD WLPRFD KH
KDFRRL[� 2[ RR PSDFWD [R�
KH KDSL LWL F|LSDFWD KRRP]R
] LWL F|VRPSDFWD� +DSL
LWL F|LSDFWD PRRP]R SDF
KDD SRRKFD [� WDD[ RR LWL
F|VSDFWDª R[ PHH�
��2[ WSDFWD PD� [LLFD ]LL[

TXLK F|L\DFRDDWLP FDS[D
FRL F|WLLQ� WLLPD WRF F|WRRLWL
PD� LPLLKR� 2[ WSDFWD PD�
WDDLWRP� 3HGUR FRP LW]D[|�
R[ LPLL� ©6LPyQ� ¢LPTXLLP
KD[ PDD LV" ¢=DDK LLWD[
TXLK WD]R� WDD[ LSL LWL PSLLM�
LPSRRFV[� ]LL[ KDQW F|LKDLLV
PLPDD \D" �� £&DFDV[DM RR�
WRF F|DLL� £<RR] KDWROHMRM�
7DD[ LWL� ]LL[ TXLK LPLLSH
WLPRFD PD]L LKDDLWLP ]R KDD
F|LVFPDKFD DKD� 0LKLLVWR[
FRL� WDD[ FDDLODMF LKD [R
PLVROFD FRL� WDD[ LPDDLODMF
LKDª R[ LPLL�
��2[ WSDFWD PD� PRV

LWDFO RR KDQW ] LLTXL F|WLLQ�
<RR] TXLM LLKD[ WDDLWRP�
KDSL ]LL[ TXLK LWL F|LLWRP tL
KDF RR PRV LWL F|PLLWRP�
��2[ WSDFWD PD� WRQDDDLM�
TXLQR F|LLIS KDF� KDSWFR
PRV WLLPD WRF F|WRRLWL PD�
LPLLKR� ,TXLLPD F|LLPFDM
KDF DK WDDL[DM PD� DDPD�

2[ WSDFWD PD� LFDDLWRP LWL
F|LV]D[|W KD ] LWFPDDM LKR�
��2[ WSDFWD PD� TXLQR F|LLIS
TXLK LLTXL F|L\DDS[D FDS
LW]D[|� R[ LPLL� ©&yL PDWLLPD
RR� KL]D PDFRRLWL KD[ PDKLL
V� 7DD FRVD� +RRFWDP�
;LLFD 4XLLVWR[ &RP 7FRRR
2\DFDOFDP TXLK ]LL[ TXLK
PLL]M KDQW LPDS TXLK FDDL]L
FRL LLTXL F|LVSDFDW[ KDF
F|FDDIS LKD� �� £$WLOFRM�
£6FDDO[� +RRFWDP� +H
VRFRPMF FD TXLK KDQWD[O
LP[RDDª R[ LPLL�

-HV~V FDS F|LQDDL]LO KDF
��2[ WSDFWD PD� FyL

WDDLWRP RR WRF F|WDS PD�
-XGDV TXLK KDQW KDF F|PLLIS�
�7LL[ [LLFD WKDQO WRRFM
F|TXLLK FRL ]R KDD LLKL�� ;LLFD
TXLLVWR[ TXLK SWLWL FRLL FRL
tWDOD� KDVSDD\DM [DKD� KHKHW
LFRDDFM [DK� WDD[ LWRRQHF�
WRF F|PRPDW� +DDFR <RR]
TXLM F|FDFRR\DM TXLK DQR
\DLL FDS DQR FRFRDDOD
[DK� ,FDDLWRP &DDL[DM KDF
F|FDFRDDM [DK� [LLFD ]LL[
TXLK FKDD [DK FRL� WDD[
\D[RDDWM LKD�
�� �2[ KDSDFWD KD� =LL[

F|VRFRPMF FD FDS R[ LWDL tL

����� -HV~V TXLK ;LLFD 4XLLVWR[ &RP 7FRRR 2\DFDOFDP� WDD[ tWL F|LLWRP
TXLK PDKDDW[R� KDSL LVRM LW]D[|�
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PD� WRF F|FRLL KD� +DSWFR
]LL[ ]R FDDKD F|LWDFRDDW�
R[ RDL KD� ©+R]LS ]R KDD
SRRS [� WLL[ VKDD FDKD�
7LL[ PDSH[DM� F|LLVFDQ TXLK
LWL F|PDSDDL]L� PDVDFDDO[
DKD�ª R[ RDL KD��
��2[ WSDFWD PD� -XGDV FDS

-HV~V FDS F|WDIS� R[ LPLL�
³£=LL[ TXLK F|FDFRDDW�
2[ LWDL� LQ]LS�
��2[ WSDFWD PD� LWLS[ODP�

LQQDDL]LO� ��2[ WSDFWD PD�
]R WRF F|WDS� LVSDD\D FDS
KDS[ LWDFD� KDDFR <RR]
TXLM F|FDFRR\DM TXLK DQR
\DLL FDS TXHDDO TXLK RDDOLP
FDS LVOD FDS LLM LPDDFWLP�
��2[ WSDFWD PD� -HV~V FDS
WDDLWRP� R[ LPLL�
³+DD PPDWDW� KDVSDD\DM

[DK� KHKHW LFRDDFM [DK FRL
PDWRRQHF� KLQ QVQDDL]LO
WDD� KDD FRPPLLKDW KDF�
¢LFRFRR] TXL\D� WDD[ RR PH
KH FDPLLVWDM \D" �� =DDK TXLK
SWLSDF FDDR WDQWLFDW FRR[
RR PLLFRW FRKSWLLM� KDDFR
<RR] TXLM F|FDFRR\DM TXLK
DQR \DLL FDS DQR KSWDS� ]LL[
TXLK FRKSWDFRDDW [R[� KLP
LQQDDL]LO LKD� 2[ RR PSDFWD

[R� ]LL[ TXLK PRDDQORM KDF�
WDD[ ,FDDLWRP +DSDVSRM
4XLK ,W +DQW &RLL FRLA DK
L\DW F|VLLIS WDD PD� DDPD
³R[ LPLL�
��2[ WSDFWD PD� [LLFD ]LL[

TXLK F|L\DFRDDWLP FRL WFRRR
WRMRFDP� LPHDD[RM�

&WDP FPDD FFDLL
TXLK F|L\DMR] KDF

��2[ WSDFWD PD� FWDP
FPDD FFDLL ]R WRF FRQWLWD�
KDWHHLFWLP KDF[ TXLLK RR
] LW˚FM LLKD� \DDR WLQWLFD
LPDDR� 2[ WSDFWD PD� [LLFD
WDFRL LPLS[ODP� �� ,WLS[ODP
PD� KDWHHLFWLP KDF[ TXLLK
RR R˚FM TXLK KDQW WRRLW PD�
KRR[ RR LW WLQHM� PRMR]�

-HV~V FDS [LLFD KDSL SWH
FDDL[DM FRL \DQLLFMRM
KDF LWL F|LKLLS KDF

��2[ WSDFWD PD� -HV~V FDS
KDDFR <RR] TXLM F|FDFRR\DM
TXLK DQR \DLL FDS TXHDDO TXLM
F|LPLLPODMF� +DDFR <RR] TXLM
F|FDFRR\DM TXLK DQR \DLL
FDS DQR FRFRDDOD [DK� [LLFD
]LL[ TXLK FKDD [DK� ,FDDLWRP
&DDL[DM KDF F|FDFRDDM

����� ,FDDLWRP +DSDVSRM 4XLK ,W +DQW &RLL� -RGtRM FRL LFDDLWRP PRV ĩQR
\DQ]DDLW TXLLFRW TXLLK TXLK KDD KD� 0RLVpV [DK� ,VUDHO FRL ]LL[ TXLK LWL
F|LSDFWRM KDF FDWRRVLSORM [DK� 'DYLG [DK� <RR] TXLM ,LWRP TXLK FRRQHF [DK
FRL� ]LL[ TXLK KDQW RDL FRL� WDD[ KDD KD�
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[DK FRL� WFRRR SWH PLLIS�
��2[ WSDFWD PD� 3HGUR
TXLK Wyy[ [DK F|WRFDDL� WRF
F|PLLKD FDK� KDDFR <RR]
TXLM F|FDFRR\DM TXLK DQR
\DLL FDS TXHDDO TXLK \DDFR
FDS KDQW KD]DDLQ TXL˚Q ]R
WRF F|WLLM PD� KDPDF ] DQR
WLLM PD� WLL[ LLFD WLLM� VDQWDDU
KDQW KDF FDFR[DM FRL TXLLFRW
WLLM� WRF F|PLLM�
��2[ WSDFWD PD� KDDFR

<RR] TXLM F|FDFRR\DM TXLK
DQR \DLL FDS DQR FRFRDDOD
[DK� MRGtRMA FRL DQ LKLPM|F
TXLK LWL FRKM [DK FRL� [LLFD
TXLLVWR[ TXLK -HV~V TXLM
]LL[ TXLK FPLLSOD TXLK LWL
VLLFPROFD FD FRL LPFDDW�
7DD[ RR FRPSDFWD WD[�
]LL[ TXLK LWL F|SRSDFWD
WD� KDF[ F|LVDPLLKWDM KD�
WDD[ F|RFDDW LKD� 2[ RR
PSDFWD [R� ]LL[ ] LVRM TXLM
LWL WPDKFD KR� �� 7DD[
DK RR F|WSDFWD PD� [LLFD
TXLLVWR[ FRL DQ[| WRF
F|WRLL� ]LL[ TXLK F|TXLKLLPDW
TXLK LWL LPLLFPROFD� 2[ RR
PSDFWD [R� LFDDLWRP TXLK
KDQW TXLK LWL \DWRRKMRM
WLQWLFD SWL LWFRPPLV LKR�
��2[ WSDFWD PD� SDF W˚WODP�

]LL[ TXLK F|TXLKLLPDW TXLK LWL
LWDFPROFD� R[ PRR]D�
��³2[ WHH PD� KD\LLL�

´+DDFR <RR] TXLM F|FDFRR\DM
TXLK DQR \DLL KDQRO F|KDSD[L
KLSFDS KDQW LKSRMHDDWLP
[� ,[DDS SDFM WD [� LLTXL
F|LVLLS[D KD FDS SRKDD WD
[� LKPDD KDQRO F|LPSD[L ]R
KVDKRWHWRO DKDµ� R[ PHH
³R[ PRR]D�
��2[ RR PSDFWD [R� \D]D

KDF SWL LWFRPPLV LKR�
��2[ WSDFWD PD� KDDFR

<RR] TXLM F|FDFRR\DM TXLK
DQR \DLL FDS TXHDDO TXLM W˚W�
LPR]LW KDF DQR WDS� -HV~V
FDS R[ LPLL�
³;LLFD TXLLVWR[ KL]FRL

]LL[ TXLK F|PLVPLLSOD KDF
PLWL LPLLFPROFD� ¢0LLWRP
]R FRQVFPDDLSRW KDD \D"
£¢=LL[ TXLK LPLLSH TXLK LWL PH
L]D[|W WLQWLFD QWFPDD� PRV
LQWFPDDLWRP DKD"� ¢=LL[ ]R
FRQVFPDDLSRW KDD \D" ³R[
LPLL�
��2[ RR PSDFWD [R� -HV~V
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Icaaitom haa cmacojam icaaitom coi ano coii coi 
  
alabaastro. Hast halx cooxàp ziix an ihiip hapaii, ziix iháx 

xah, háx ihasii quiipe cyaai xah cap, taax an ihiip 
iha.  

arameo. Xiica quiistox pac itaasi ha. Palestina hac ihiin 
tintica iti coii ha. 

arameo iitom. Xiica quiistox tacoi yaza hac ah oo mpai.  
Jesús quij ano cöihitaai hac, Israel hac ano coii coi 
arameo iitom hac ah cömooza. Hebreo iitom xah, 
arameo iitom xah hac, icaaitom tazo iti moca ha. 

caar.  Ziix ccam hant quicaayot iha. Jodíoj coi, ziix 
ihasiyalam isoj iha. Hacx itamiihtaj x, Yooz quij ziix 
quih ipehe quih imahaaj. Caar heeque com ah hacx 
itamiihtaj ma x, pyeest Páscua quij ano mpahit.   

cameeyo. Ziix ccam hant quicaayot caacoj iha. Iti iquiij iic 
cötiipe, ziix quih cmotet quih mos hant quih 
cöcaheectim iha.  

David. Israel coi ano quihehe caacoj quih haa ha. Icaaitom 
Caaixaj toc cöquiih íi quih ano cöquitaai ha. 
Salomón quij ai ha. Yooz quij Iitom hac coonec coi, 
Jesús quij, tiix iyat cöcoocp coi zo shaa cah, ox 
cooza ha.  

denaario. Tom caaiscan, tom cooxp quih chaa romaanoj 
coi oaanloj iha. Zaah tazo quih iti cöcaticpan quij 
iizi ha.  

Elías. Yooz quij Iitom hac caazi mos áno cöhapaa ha. 
Icaaitom Caaixaj toc cöquiih íi quih ano cöquitaai 
ha. 
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fariseoj. Jodíoj coi pac haa ha. Icaaitom Caaixaj hac isolca 
cöitacoaaj x, mos yacoaaj iha. Jodíoj coi yanzaaitj 
iha.  

griego. Xiica quiistox pac itaasi ha. Ziix quih hant 
izamlcam xah, hant ihatoo%ja tanticat hant quij 
anxö compazlax. Romaanoj coi, hant iti yaii tintica 
cöimizitoj.   

griego iitom. Xiica quiistox tacoi yaza hac ah oo mpai. 
Icaaitom hizac, hant quij hax coox xah iti ipaa 
cöquíh iha. Icaaitom Caaixaj hac mos taa ha, pac 
compaspoj. 

hoova. Ziix quih hapi ihapactoj quih chaa hac iti mota ma, 
hehe is tacoi hamaax “viino” hapáh cap ano 
mimoozitoj.  Cocsar iitom quih cöihaa hac, “uva” 
hac haa ha.  

Icaaitom Hapaspoj Quih It Hant Coii. Jodíoj coi icaaitom 
mos áno yanzaait quiicot quiih quih haa ha. Moisés 
xah, Israel coi ziix quih iti cöipactoj hac catoosiploj 
xah, David xah, Yooz quij Iitom hac coonec xah 
coi, ziix quih hant oaai coi, taax haa ha.  

jaaro. Ziix an ihiip hamazaj xah, ziix cmis hast quih chaa, 
háx halx queaam quih an ihiip iha. An icooca quij 
hax cayaxi ha.  

jodíoj. Xiica quiistox Yooz quij ijiiqui ooquim coi haa ha. 
Icaaitom Caaixaj toc cöquiih íi quih ano cöihitaai 
hac, hebreo iitom hac cöcooza ha.   

liitro. Ziix ipepit iha. (Cocsar iitom quih cöihaa hac “litro” 
hac haa ha).  
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mirra. Hocö ine ihasii quiipe hehe hant cap iti moca ha.  
Háx ihasii quiipe ano moca cap iisax quihiih caha 
cocyaai ha. Ziix imiipla haa com inaail com mos 
cöinnaxcoj. 

mostaasa. Hehe caacoj ihic hoox oo quisil iha.  
naardo. Háx ihasii quiipe cyaai, naardo ixaai quih ano 

moca cap ah oo mpai.  
oliivo. Hehe is “aceituna” hapah quij hant ihiti cap ah oo 

mpai. Tahtixp ma x, iháx cap ah hamac canoj quij 
an itácatoj x, imahitalcoj. 

Páscua. Pyeest mos áno caacoj iha, jodíoj coi iiqui cöihiin 
hac. Thamoc ma x, pyeest quij hant imcaaitajc. 
Jodíoj coi Ejipto hac ano heeno toii ma, Yooz quij 
hapx hant cöiheeme hac, hamoz cöisaait hac oo 
cöipah iha.  

viino. Hoova hajizi coi ano moca.  
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